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Disclosire as Per as per SEBI Circular on Framework for Listing of Commercial Paper dated Cctober 22,2019

kotak:

K otak Mahindra Investments Limited

Annexure |

Disclosures to be provided along with the application for listing as per SEBI Circular on Framework for
Listing of Commercial Paper dated October 22, 2019

1. Issuer details:

1.1 Details of the issuer:

4]
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051 .

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address JBandra East, Mumbai -400051.

CIN U65900MH1988PL.C047986

PAN AAACHI1075K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company
(NBFC- ICC) by the RBIL . The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, etc.

(i) Chief Executive (Managing Director / President/ CEQ / CFO)

CEO Mr. Amit Bagri
CFO Mr, Fay Joshi

(iil) Group affiliation { if any): Kotak Mahindra Group



Kotak Mahindra Invesiments Limited

Disclosute as Per as per SEBI Circular on Framework for Listing of Commercial Paper dated October 22, 2019

1.2 Details of the Directors:

For Private Circufation Only

Name Designatio | DIN Date of Address Director | Details of other directorship
n Birth of the
Company
since
Mr. Uday Chairman 00007467 | 15/3/1959 | 62, NCPA 1/10/2013 | - Kotak Mahindra Bank Limited
Kotak Apartments, - Kotak Mahindra Asset
Dorabjee Tata Management Company
Marg, Nariman Limited
Point, Mumbai —- - Kotak Mahindra Capital
400 021. Company Limited
- Kotak Mahindra Life
Insurance Company Limited
{earlier known as Kotak
Mahindra Old Mutual Life
Insurance Limited)
- Kotak Mahindra Prime
Limited
- The Mahindra United World
College of India —Governing
member (section 25 company)
- Indian Council for research
on International Economic
Relations-Member Board of
Governors
- The Anglo Scottish Eductaion
Society (Cathedral & John
Connon School) - Member
Board of Governors
- Infrastructure Leasing And
Financial Services Limited
Mr. Phani Director 09663183 [17/01/1971 | Flat no 05, 05/077/2022] - Kotak Infrastructure Debt
Shankar Kanchan Fund Ltd (Formerly known as
Society, Sane Kotak Forex Brokerage
GurujiRoad, Limited)
Dadar West,
Mr, Amit Bagri | Managing 109659093 20/12/1973| 904, B Wing, 01/07/2022
Director ' Dheeraj
SerenityTowers,
2 Hansaband
Lane, Santacroz
West, Mumbai-
400054
Mr. Paritosh Non- 07656300 | 05/10/196 | Vervian, A/2202, 09/12/201 [Kotak Infrastructure Debt Fund
Kashyap Executive 8 Mahindra 6 Limited (Formerly known as
Director Eminente, S V Kotak Forex Brokerage Limited)
Road
Near Patkar
College,
Goregaon
{West)
Mumbai —
400062




Kotak Mahindra Investments Limited

For Private Circutation Only

Disclosure as Per as per SEBI Circular on Framework for Listing of Conunercial Paperdated Oclober 22,2019

Mr. Independen | 00017605 | 01/09/195 | C-10, Dattaguru 30/3/2015 | - Kotak Mahindra Prime
Chandrashekh | t Director 0 co-op Housing Reappointe | Limited
ar Sathe Society, Deonar d on 30% - Kotak Mahindra Trustee
Village Road, March, Company Limited
Deonar, Mumbai- | 2020 - Kotak Mahindra Trusteeship
400088 Services Limited
- Infinitum Productions Private
Limited
- BSS Microfinance Limited
Mrs. Padmini Independen | 00296388 | 15/04/196 { 107 Cumbala 17/08/201 | - Tata Cleantech Capital
Khare Kaicker | t Director 5 Crest, 42, Peddar {5 Limited
Road, Mumbai- Reappoint | - Rallis India Limited
400026 ed on - B. K. Khare & Co. Chartered
17th Accountants (Managing
August Partner)
2020,

- Mé&M ESOP Trust — Trustee
- Kashinath Charitable Trust —
Trustee

- Adyatmik Pratishtan —
Trustee

- Tata Chemicals Limited
-Mumbai Mobile Creches
-Tata Trustee Company Limited
- J B Chemicals and
Pharmaceuticals Limifed

1.3.

Details of change in directors in last three financial years including any change in the current year:

Name, designation and

Date of appointment/

Remarks (viz.reasons for change ect)

DIN resignation
i
Arvind Kathpalia 15t April 2022 Resigned as adirector
(DIN: 02630873)
Paritosh Kashyap 1% May 2019 Resigned as a Managing Director & CEQO.
(DIN: 07656300} . However, continues to be a Non-Executive
Director on the Board of the Company
Rajiv Gurnani 4t April 2022 Appointed as Director
{DIN: 09560091)
Rajiv Gurnani 30% June 2022 Resigned as adirector
DIN: 09560091)
KVS Manian 30% June 2022 Resigned as adirector
Amit Bagri 18t July 2022 Appointed as Director
Phani Shankar st July 2022 Appointed as Director
Amit Bagri 8™ August 2022 Appointed as Managing Director




Kotak Mahindra Invesiments Limited

Disclosure as Per as per SEBI Circular on Framework for Listing of Commercial Paper dated Qetober 22, 2019

For Private Circulation Only

1.4, List of top 10 holders of equity shares of the company as on date or the latest quarter end:

Sr.No Name and category Total no. of | No ofsharesin | Total
of shareholder equity demat form sharchelding as
shares % of total no. of
equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited ( along with
KMBL nominees)
1.5, Details of the statutory auditor:
Nameand address Name and address Remarks

Kalyaniwalla & Mistry LLP

Esplanade House,29, 2nd Floor,
Hazarimal Somani Marg,
Fort, Mumbai- 400001.

Statutory Auditor from FY 22

1.6. Details of the change in statutory auditors in last three financial years including any change in the

current year:

Name, address Date of Date of Remarks (viz.
appointment/ cessation (in reasons for change
resignation case of efc)

resignation)

Price Waterhouse Chartered Accountant 315t March 2021 | Refired at the

LEP(From FY 2017-18 onwards) conclusion of the 33t

252 Veer Savarkar Marg, Opp. Shivaji Park, AGM of KMIL held on

Dadar, Mumbai 28t July 2021,

{Reason - Rotation of
Auditors)
Kalyaniwala & Mistry LLP Chartered 28" July 2021,

Accountants (From FY 2021-22 onwards)
Esplanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001,

Appointed for a
period of three
years from the
conclusion of the
33 AGM held on
28" July 2021 till
the conclusion of
36" AGM




Kotak Mahindra Investments Limited

Disclosure as Per as per SEBI Circular on Framework for Listing of Commsercial Paper dated October 22, 2019

1.7. List of top 10 debt securities holders as on 30th June 2022,

For Private Circulation Only

Holding of debt securities as
a percentage of total debt
securities outstanding of the
Sr. No | Name of th holder Category Sum of Amount | Face Value ; issuer :
1 | Wipro Ltd Corporate 13750000000 37.73%
2 | Azim Premji Trust Corporate 5500000000 15.09%
3 | HDFC Bank l1d Bank 5000004000 13.72%
4 | delhivery Pvt Ltd Corporate 2500000000 6.86%
5 | Kotak Mahindra Bank Ltd Bank 2500000000 6.86%
1800000000 1000500
6 §j Kotak Securities Ltd Corporate 4.94%
7 | IIFL WEALTH PRIME LIMITED Corporate | 1640000000 4.50%
8 | VALUEDRIVE TECHNOLOGIES PRIVATE LIMITED | Corporate | 100000000 4.12%
9 | Aditya Birla Mutual Fund Mutual Fund 1250000000 3.43%
10 | SERUM INSTITUTE OF INDIA PVT. LTD, Corporate | 1000000000 2.74%
1.8. List of top 10 CP holder as on 30th June 2022.
CP hoiding
percentage as
a percentage
of total CP
outstanding
Sr.No | Name of CP holder Category of CP holder Face Vatue of CP holding of the issuer
1 | ICICI Prudentiat Life Insurance Co. Ltd. Insurance Company 17.24%
2 | tnvesco Mutual Fund Mutual Fund 17.24%
3 | AU SMALL FINANCE BANK LIMITED Bank 13.79%
4 | Birla Mutual Fund Mutual Fund 13.79%
Li Lid | C
5 1 Max Life Insurance Company nsurance Company 500000 10.34%
& | Birla Sun Life Insurance Company Limited Insurance Company £,90%
7 | Dakshin Bihar Gramin Bank Bank 6.90%
8 | IDFC Mutual Fund Mutuat Fund 6.50%
9 | Cognizant Technology Solutions India Pvt Ltd Corporate 3.45%
10 | Godrej Consumer Preducts Limited Corporate 3.45%




Kotak Mahindra Investments Limited For Private Circulation Only

Disclosure as Per as per SEBI Circular on Framework for Listing of Cotncreial Paper dated Qetober 22, 2019

2. Material Information:

Z.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:
Interest amount of Rs 2.08 crs due on rated Non-Converlible debenture (Series - KMIL/2016-17/014) was
paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due to an operational error

2.2. Ongoing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending litigations by and against
the Company are in the ordinary course of business. There are no regulatory strictures on the
Company.

2.3. Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor’s decision to invest / continue to
invest in the CP.
None

3. Details of borrowings of the company, as on the latest quarter end:
3.1. a. Secured Non-Convertible Debentures as on June 30,2022,

b. Unsecured Non-Convertible Debentures as on June 30, 2022,

¢. CP as on June 30,2022. Refer

Borrowing Annexure A attached.




Katak Mahindra lnvestments Limited For Private Circulation Only
Disclosure as Per as per SEBI Cirenlar on Framework for Listing of Commercial Paper dated Cetober 22,2019
3.2. Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,

including hybrid debt like foreign cutrency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Principal
Lender's Amt . Amt Repayme . Asset
name (As on Type of sanction outstandi nt Securit Credit lassifi
30.06.2022) | e ed(INR | VR | date/Seh Y | rating classific
" In Crs) i edule ation
In Crs)
Poth July | ReferNote 1 | CRISIL
2022 eler Note M )
State Bank of 150 below | AAA/Stable | Srandard
Ingtiz ame ob | co/wepL 400
28th March
500 200 2023
HDFC Bank . Refer Note 1 CRISIL
L, DL 20 150 th 3 ) .
Limited cowe 0 ;(5)22’3‘1’“] below AnA/Stble | Standard
Nil ) )
Kotal CC/WCDLIT
Mahindra 300
Bank Ltd erm Loan
08" July Refer Note 1 CRISIL
C 'a Bank CC/WCDL 300 120
anara Ban ‘ 2022 below AAA/Stable
Standard

Note 1; The above facility are secured by way of first and ‘s pari passu charge in favour of security
Trustee on the Company the “Moveable Properties” which shall means the present and future:
(i) Receivable;
(ii} Other book debt of the Borrower { except the one excluded from the definition of
Receivables);

(iif) Such other current assets of the Borrower ( except the one excluded from the definition of
Receivables);and

(iv) Other long term and current investments (except any strategic investment of the Borrower in
the nature of equity shares, preference shares and venture capital units or any receivables

therefrom,

3.3, The amount of corporate guarantee or letter of comfort issued by the issuer along with name of the

counterparty (like name of the subsidiary, JV entity, group company, etc) on behalf of whom it has been

issued, contingent liability including debt service reserve account (DSRA) guarantees/ any put option etc.
None



Kotak Mahindra Inveséiments Limited

For Private Circulatien Only

Disclosure as Per as per SEBT Circular on Framework for Listing of Commercial Paper dated October 22, 2012

Issue I:

PROPOSED DATE OF ISSUE

September 13, 2022 — October 04, 2022

CREDIT RATING FOR CP CRA-1 CRA-2 CRA-3

CREDIT RATING Al A+ Al+

ISSUED BY CRISIL ICRA IND

DATE OF RATING September 05, 2022 September 09, 2022 September 08, 2022
VALIDITY FOR ISSUANCE 30 Days 3 Months 30 Days

VALIDITY PERIOD OF RATING | 1 Year 1 Year 1 Year

FOR AMOUNT

Rs.7000.00 Crores and
Rs.3500.00 Crores(IPQ)

Rs.7000.00 Crores and
Rs.3500.00 Crores(IPO)

Rs$.8000.00 Crores

CONDITIONS ({ if any)

STANDALONE

EXACT PURPOSE OF ISSUE
OF CP

After issue expenses, used for financing acfivities, repay debts, business ops
including working Capital & investments.

CREDIT SUPPORT (if any)

NO

DESCRIPTION OF

Commercial Paper

THE GUARANTEE WILL BE
INVOKED

INSTRUMENT

ISIN To be Applied

ISSUE AMOUNT (INR) Rs.30,00,00,00,000/-

AMOUNT (Discounted) To be decided

Date of Allotment September 13 , 2022 — October 04, 2022
-MATURITY DATE Upto 365 days

ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

Listing

Issue is proposed fo be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.
27 BKC, 3™ Floor, Plot No. C-27, G — block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051.




Kotak Mahindra Investments Limited For Private Circulation Onty

Disclosure as Per as per SEBI Circular on Framework for Listing of Commerciat Paper dated October 22,20 19

4.2, CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months. :

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B, The details of CP issued during last 15 months is attached as Annexure C,

4.3. End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements.

4.4, Credit Support/enhancement (if any): None
() Details of instrument, amount, guarantor company :N.A
(ii) Copy of the executed guarantee :N.A
(iii) Net worth of the guarantor company :N.A

(iv) Names of companies to which guarantor has issued similar guarantee : N.A
(v} Extent of the guarantee offered by the guarantor company : N.A
(vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1, Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest availabie financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

57 Latest audited financials should not be older than six month from the date of application for listing,
Provided that listed issuers (who have already listed their specified securities and/or “Non-convertible Debt
Securitics’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares” (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
«GEBI LODR Regulations”), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the half year ended 30" June 2022 are attached as
Annexure E.

6. Asset Liability Management (ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos.
CIR/IMD/DF/ 12 /2014, dated June 17, 2014 and CIR/IMD/DF/ 6 /2015, dated September 15,2015, as
revised from fime to time. Further, “Total assets under management”, under para 1.a. of Annexure 1 of
CIR/IMD/DFE/ 6 /2015, dated September 15, 2015 shall also include details of off balance sheet assets.

The above disciosure are attached as Annexure F.

nts I.td

For Kotak Mahindra Inv stl\c

Yrvong

)

-

Authorised Signatory ;



KetakMzhindraInvestments Ltd. Anttexure A
a.  Sccured Nun-Converlible Debentures as on June 3, 2022,
Series ISIN ;2:;2’ Coupon g:l'::(li“t Date of zzzlémptlon Credit Secured/ security

of [INR allotment schedule rating Unsecured

maturity Crore)
LDD/2020-21/6081 | INE975FO7HBA 738 | 5.4000% 200 ; 17-Aug-20 | 25-Aug22 | CRISIL-AAA | Secured Refer Note
LDD/2020-21/6135 | INE97SFO7HC 736 | 5.1800% 75 | 08-5ep-20 | 14-5ep22 | CRISIL-AAA | Secured | Refer Note
LDD/2020-21/6194 | INE97SFOTHDO 751 | 5.3000% 75 | 21-Sep-20 | 12-Oct-22 CRISIL-AAA | Secured Refer Note
LDD/2020-21/6195 | INE975FOTHDO 751 | 5.3000% 50 | 21-Sep20 | 12-Oct-22 | CRISIL-AAA | Secured Refer Note
LDD/2020-21/6197 | INE975FO7HDO 751 | 5.3000% 50 | 21-Sep20 | 12-Oct-22 | CRISIL-AAA | Secured Refer Note
LDD/2020-21/6196 | INES75FO7HDO 751 | 5.3000% 125 | 21-Sep-20 | 12-0ce22 | CRISIL-AAA | Secured Refer Note
LDD/2020-21/6192 | INES7SFO7HDO 751 | 5.3000% 100 | 21-Sep-20 | 12-0ct22 | CRISH-AAA | Secured Refer Note
LDD/2020-21/6458 | INES975FO7HES 722 | 4.8500% 250 | 30-Dec-20 | 22-Dec22 | CRISIL-AAA 1 Secured Refer Note
LDD/2020-2%/6459 | INES7SEQTHES 909 | 5.0000% 50 | 30-Dec-20 | 27-un-23 CRISIL-AAA | Secured Refer Note
LBD/2020-21/6612 | INES7SFOTHG3 741 | 5.5500% 250 | 17-Feb-21 | 28+eb-23 | CRISIL-AAA 4 Secured | Refer Note
LOD/2621-22/6810 | INESTSFOTHHL 730 | 5.3800% 200 | 27-Apr21 | 27-apr23- | CRISIL-AAA T Secured Refer Note
LDD/2021-22/6812 | INEO7SFO7HHIL 730 | 5.3800% 50 | 27-Apr-21 | 27-Apr-23 CRISIL- AAA | Secured Refer Note
LDD/2021-22/7044 | INEOTSFOTHIO 814 | 5.2500% 250 | 27Jul-21 | 19-0ct23 CRISIL-AAA | Secured Refer Note
LDD/2021-22/7045 | INES75FO7HID 814 i 5.2500% 25 | 27uk21 | 19-0ct23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7250 | INES7SFOTHIT 854 | 5.3800% 350 | 28-Sep23 | 30-Jan-24 CRISIL-AAA [ Secured Refer Note
LDD/2021-22/7251 | INES7SFO7HKS 1095 | 5.5000% 150 | 28Sep-21 | 27-Sep24 | CRSIL-AAA | Secured | Refer Note
LDD/2021-22/7252 | INEJ7SFOPHKS 1095 | 5.5000% 150 | 28Sep21 | 27-Sep-24 | CRISIL-AAA | Secured | Refer Note
LOD/2021-22/7413 | INES7SFOTHLS 730 | 5.3500% 200 ! 16-Nov-21 | 16-Nov-23 | CRISL-AAA | Secured Refer Note
LDD/2021-22/7414 | INE9ZSFOTHMSL 1095 | 5.8500% 200 § 16-Nov-21 | 15-Nov-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7445 | INES75FOTHNS 736 | 5.4500% 300 | 29-Nov-21 | 05-Dec-23 CRISIL- AAA | Secured Refer Note
LDD/2021-22/7446 | INES75F07HNS 736 | 5.4500% 99 | 29-Nov-21 | 05-Dec-23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7447 | (NES7SFOTHOT 1100 | 5.9000% 100 | 29-Nov-21 | 03-Deczq | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7487 | INES7SFO7HPA 786 | 5.5000% 150 | 0B-Dec-21 | G2-Feb-24 | CRISIL-AAA | Secured | Refer Note
LOD/2021-22/7617 | INEQ7SEOTHPS 767 | 5.5000% 50 | 27-Dec21 | 02-Feb-za | CRISIL-AAA | Secured Refer Note
LDD/2023-22/7616 | INE97SFOTHQ2 821 | 5.6500% 50 | 27-Dec21 | 27-Mar-24 | CRISIL-AAA | Secured Refer Note
1DD/2021-22/7614 | INFOTSFGZHRO 1124 | 6.0000% 10 | 27-Dec2t | 24-Jan-25 CRISIL- AAA | Secured Refer Note
LDD/2021-22/7615 | INES7SFGTHRO 1124 | 6.0000% 65 | 27-Dec-21 | 24-Jan-25 CRISIL-AAA | Secured Refer Note
LDD/2021-22/7827 | WNES75F07HPA 736 | 5.5000% 100 | 30-Mar-22 | 02-Feb-24 CRISIL-AAA | Secured Refer Note
LDD/2021-22/7828 | INES75FO7HP4 736 | 5.5000% 100 | 30-Mar-22 | 02-Feb-24 CRISIL-AAA | Secured Refer Note

Notes:

The Debentures are seoured by way of a first and pari passu itoripage in favour of the Sccurity Trustee on the Congany’s immovable property of Rs.2.25 lakhs (gross valug) and furiher secured by way of
of the Campary which ave in the nature

Iiypothecation/merigage of charged assets such as reccivables rising out ef loan, Iepse and hire purchase, book debls, ciaent assets and i

of equity shares) with na asscl cover zatio of minimun 1.00 Time value of the debentures during the tenure of the debentures,

strategic i

L




Kotak Mahindra Investments Ltd. Annexure A

b,Unsecured Non-Convertible Debentures as on June 30,2022,

Tenor/ Amount Date of Redemption Secured/
i i C issued (INR. it rating i
Series iBIN PEHO(% of oupon | issued( allotment date/ Schedule Credit rating Unsecured Security
maturity Crore)

" CRISIL- AAA

LOD/2045-16/1582 INE975F08CRS 3,653 9,0000% 50]{31-Dec-15 31-Dec-25 ICRA - ARA Unsecured  [NA

LDD/2016-17/2672  |INESTSFOBCS? 3,650 |  8.3500% sodects  f1gecas  [REUAA T ynsecured  [na
. CRISIL- AAA

1.DD/2016-17/2673 INEQ7SF0O8CS7 3,650 8.3500% 2120-Dec-16 18-Dec-26 ICRA- ARA Unsecured  |NA
. CRISIL- ARA

LDD/2016-17/2674 INEQ75FORCS? 3,650 8.3500% 5(20-Dec-16 18-Dec-26 ICRA - AAA Unsecured  |NA
o CRISIL- AAN

LOD/20616-17/2675 INF975F0BCS7 3,650 8.3500% 3|20-Dec-16 18-Dec-26 ICRA - AAA Unsecured  {NA

LDD/2016-17/2676 INES75F08CST 3,650 8.3500% 2]20-Dec-16 18-Dec-26 ;ﬁ:ﬂ?ﬁ Unsecured NA
" CRISIL- AAA

LDB/2016-17/2662 INEGTEFOBCST 3,650 8.3500% 30{20-Dec-16 18-Dec-26 ICRA - AAA Unsecured  fNA
CRISIL- AAA

1D0G/2016-17/2925 INES7SFOBCTS 3,652 8.5500% i00[24-Mar-17 24-Mar-27 ICRA - AAA Unsecured  {NA




Kotak Mahindra Investments Ltd.

b.Commercial paper as on June 3¢, 2022

Annexure A

Series

1SIN

Tenar/
Period of
maturity

Coupon

Amount
issued
(INR
Crore)

Date of
allotment

Redemption
date/
Schedule

Credit
rating

Sacured/
Unsecurad

iPA

LDD/2021-22/7429

INF975F14WN4

232

4.6500%

25

25-Nov-21

15-Jul-22

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

1DD/2021-22/7430

INES7SF14WO02

4.8500%

25

25-Nov-21

13-Oct-22

CRISIL
-Al+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2021-22/7535

INE9Q75F14WLI9

349

4£.5100%

100

16-Dec-21

30-Nov-22

CRISIL
-Al+

ICRA -
Al+

Unsecured

Kotak Mahindra 8ank Ltd

L.DD/2021-22/7663

INEQVSFL4WYL

363

5.0700%

25

20-lan-22

18-Jan-23

CRISIL
-AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2021-22/7664

INEY/SFLAWYL

362

5.0700%

50

21-jan-22

18-Jan-23

CRISIL
-Al+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2021-22/7731

INES75F14W28

365

5.1000%

75

22-Feb-22

22-Feb-23

CRISiL
~Al+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2021-22/7730

INE975F14XB7

364

5.2500%

75

16-Mar-22

15-Mar-23

CRISIL
-Al+

ICRA, -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2021-22/7781

INE975F14XB7

364

5.2500%

50

16-iviar-22

15-Mar-23

CRISIL
- AL+
ICRA -
AL+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2021-22/78G7

INE975F14XCS

255

5.0200%

100

25-Mar-22

Q05-Dec-22

CRISIL
-Al+

ICRA -
Al

Unsecured

Kotak Mahindra Bank Ltd

LDD/2021-22/7815

INES75F14XD3

361

5.2000%

125

28-Mar-22

24-Mar-23

CRISIL
- AL
ICRA -
Al

Unsecured

Ketak Mahindra Bank Ltd

LDD/2021-22/7811

INEQ/SF14XB7

a5z

5.2000%

25

28-Mar-22

i5-Mar-23

CRISIL
- Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2021-22/7810

INES75F14XB7

352

5.2000%

5¢

28-Mar-22

15-Mar-23

CRISIL
- AL+

[CRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/7889

INES7SF14XEL

85

4.5000%

150

28-Apr-22

22-ul-22

CRISIL
- Ad+
ICRA -
Ai+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/7966

INES75F14XF8

61

5.3500%

150

27-May-22

27-Jul-22

CRISIL
-ALE
iCRA -
AL+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8039

INFO75F14XGE

365

6.8000%

25

28-Jun-22

28-lun-23

CRISIL
-Al+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8040

INES75F14XG6

365

6.8000%

25

28-lun-22

28-lun-23

CRISIL
-Al+
iCRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8047

INES75F14XG6

363

6.8000%

30-lun-22

28-Jun-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd




Koiak Mahindra Investments Lid.

LbD/2022-23/8046

INEG7SFi4XGE

363

6.8000%

25

Annexurc A

30-fun-22

28-lun-23

CRiSIL
- AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd




ED kotak

CERTIFIED TRUE COFPY OF THE RESOLUTION PASSED AT THE MEETING (12/2021-2022) OF
THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 11" MARCH 2022 AT 03:00 P.M. VIA VIDEO CONFERENCE.

“RESOLVED that, in supersession of all the ealier resolutions passed at the Meeting of the Board of
Directors, Company to borrow funds hy way of Commercial Paper (CP) upto such amounts as

required but provided that the total outstanding borrowing CP limit from time to time does not
exceed Rs. 9,500 crores.”

“RESOLVED FURTHER that in respect of authority for issue of CP, the value of commercial paperto
be issued by the Company from Hme to time be limited to the lesser of (i} the limits and norms
perimitted by Reserve Bank of India and (1i) such short term limit as may be approved from time to
. tme by Rating Agencies for the Company (iii) Rs. 9,500 crores on an outstanding basis from Hme to
time but provided that the amounts so borrewed together with the other borrowings of the Company
are within the limits laid down under Sectfon 180(1){c) of the Companies Act 2013."

“RESOLVED FURTHER that the above outstanding borvowing CP llmit of Rs, 9500 croves is a

temporary surge granted till 30th June, 2022 post which the outstanding borrowing CP limit shall
ravert back to Rs, 8000 crores”

“RESOLVED FURTHER that any two of the following officials be atthorized to sign any document,
deed, form, etc. jointly, for the purpose of executing CP deals:
1. Mr. Pavitosh Kashyap
2. Mr. Amit Bagri
3. Mr., Jignesh Dave
4, Mr. Sandip Todkar
5. Mr. Rohit Singh
6. Mr. Jay joshi
- 7. Mr. Nilesh Dabhane
8. Mr. Shubhen Bhandare

Rotak Mabindra I%ma‘.tfpents 14, i )
CHYLEIIOIMH O08PLCOAT9BE  T91 022 62185390 Registored Officer
ard Eloor 1HIKC PlaY T2 B 022 62218800 Q7RKe, £27, 6 bl

-Bandra Kurla Complex;
Bandra {E}, Mumba-a00 654
‘lndfﬂ;i .

A Hlock, Bandra Kyt Carplx .
Bandia {L’as;:),. Ktinnbist 400 051

I such acts, deeds and
things as may be necessary and incidental for the issue, listing, redemption and buy back of
Commercial Papers including but not limited to finalising the terms ofissue /buy back of Commercial
Paper and signing on behalf of the company such documents as may be required.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

JiG BAVE—
COMPANY SECRETARY

Kotak Mahindra Investments

Kotak Mahindra investments Lid,

CHN U6S900MT1988RLC0A786 T +31 027 62485320
edl Floor 128KC, Plot C-12 F+91 022 62215901
G Dlock; Bandris KUila Cofifiex . wiwvw. &etik.com
Bandra (Eas1); Mumbdi- 500 651

Regislered OHicer

27KC, €27, G Black

Bandia Kurfa Complex
Bandra {E}, Mumbas - 400 059
India.




Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd.
Annexure "C"

Annexure [:
. Cradit
ISIN Issue Date Amount Matg;l:z ou‘:;:g:gitng Name of IPA Ra‘:i(;g ;::: ; Ai::;?:lt
agency

INES75FL14Uv1 | 04-May-21 | 2,00,00,00,000 | 19-May-21 Nil i Kotak Mahindra Bank Ltd | CRISIL AL+ 7000
INE975F14UW9 | 11-May-21 50,00,00,000 | 23-Nov-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Al 7000
INE975F14UWS | 11-May-21 | 1,50,00,00,000 [ 23-Nov-21 Nil | Kotak Mahindra BankLtd { CRISIL Al+ 7000
INES7SF14UX7 | 24-May-21 | 1,75,00,00,000 | 20-Aug-21 Nit | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14UY5 16-Jun-21 | 2,50,00,00,000 | 23-Jun-21 NiL | Kotak Mahindra Bank Ltd | CRISIL AL+ 7000
INE97SFLAUY5 16-Jun-21 | 1,00,00,00,000 | 23-Jun-21 NiL | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INF975F14UY5 16-Jun-21 25,00,00,000 | 23-Jun-21 NiL | Kotak Mahindra Bank Ltd ; CRISIL Al+ 7000
INE975F14UY5 16-lun-21 25,00,00,000 | 23-lun-21 NIL | Kotak Mahindra Bank Ltd | CRISIL AL+ 7000
INE975F14UY5 16-lun-21 50,00,00,000 | 23-Jun-21 NIL | Kotak Mahindra Bank Ltd | CRISIL A+ 7000
INES75F14U2Z2 18-Jun-21 | 3,00,00,00,000 | 25-jun-21 NIL | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INEQ75F14VB1 25-Jun-21 25,00,00,000 | 23-Sep-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14VA3 25-jun-21 25,00,00,000 |  20-Jul-21 NIL | Kotak Mahindra Bankitd | CRISIL Al+ 7000
INEG75F14VA3 25-Jun-21 50,00,00,000 |  20-Jul-21 NIL | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14VA3 25-jun-21 50,00,00,000 | 20-ul-21 NIL | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14VCY 25-3un-21 | 1,85,00,00,000 | 20-Sep-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INFS75F14VD7 25-Jun-21 50,00,00,000 | 05-Jan-22 Nil | Kotak Mahindra Bank Ltd { CRISIL Al+ 7000
INE975F14VES 07-Jul-21 | 1,50,00,00,000 | 06-Jan-22 Nit | Kotak Mahindra Bank Ltd | CRISIL AL+ 7000
INE975F14UE7 O7-Jul-21 25,00,00,000 | 28-Jan-22 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14UE7 07-jul-21 50,00,00,000 | 28-Jan-22 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14VF2 08-Jul-21 | 3,00,00,00,000 | 16-Jul-21 Nil | Kotak Mahindra Bank ktd | CRISIL Al+ 7000
INE975F14VF2 089-Juk-21 | 5,00,00,00,000 | 16-Jul-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14VF2 09-Jul-21 | 2,50,00,00,000 | 16-ul-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INEQ75FL4AVF2 09-Jul-21 | 1,75,00,00,000 | 16-jul-21 Nil | Kotak Mahindra Bank Lid } CRISIL Al+ 7000
INE975F14VF2 09-jul-21 | 1,00,00,00,000 | 16-Jul-21 Nil | Kotak Mahindra BankLtd | CRISIL Al+ 7000
INES75F14VE2 09-jul-21 40,00,00,000 1  16-jul-21 Nil | Kotak Mahindra Bank Ltd ¢ CRISIL Al+ 7000
INE975F14VF2 09-Jul-21 50,00,00,000 | 16-jul-21 Nit | Kotak Mahindra Bank Ltd | CRISIL AL+ 7000
INE975F14VF2 09-dub-21 | 2,50,00,00,000 | 16-Jul-21 Mil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000




g g g ——

INES75F14UDS

Nil

14-jul-21 50,00,00,000 | 04-Feb-22 Kotak Mahindra Bank Ltd | CRISIL Al+ 7000

INES75F14TV3 14-Jul-21 50,00,00,000 | 20-lan-22 Nil | Kotak Mahindra Bank Ltd { CRISIL Al+ 7000
INE975F14VGO 14-Jul-21 | 1,50,00,00,000 | 01-Dec-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14VHS 15-Jul-21 {  1,25,00,00,000 | 11-Apr-22 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14VI6 15-jul-21 §  2,20,00,00,000 | 23-jul-21 Nil | Kotak Mahindra Bank Ltd { CRISIL Al+ 7000
INES75F14VI6 16-Jul-21 § 13,25,00,00,000 | 23-jul-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14V)4 20-Jul21 | 2,00,00,00,000 | 28-Jul-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14V14 20-Jul-21 | 1,00,00,00,000 | 28-Jul-21 Nil | Kotak Mahindra Bankltd | CRISIL Al+ 7000
INES75F14V]4 20-Jul-21 50,00,00,000 | 28-Jul-21 Nil i Kotak Mahindra Bankltd ; CRISIL Al+ 7000
INES7SF14VK2 23-Jul-21 25,00,00,000 | 17-May-22 Nil | Kotak Mahindra Bank itd { CRISIL Al+ 7000
INES75F14VL0 27-Jul-21 | 1,00,00,00,000 | 14-Feb-22 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14VL0 27-Jui-21 25,00,00,000 | 14-Febh-22 Nil | Kotak Mahindra Bank ltd | CRISIL Al+ 7000
INEG75F14UE7 28-Jul-21 25,00,00,000 | 28-Jan-22 Nil | Kotak Mahindra Bankitd | CRISIL AL+ 7000
INE975F14VM8 29-ul-21 | 1,25,00,00,000 | 05-Aug-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14VNG 30-Jul-21 | 5,10,00,00,000 | 06-Aug-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14VGO 30-Jul-21 50,00,00,000 | 01-Dec-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14V04 30-hul-21 | 1,00,00,00,000 | 07-Mar-22 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INF975F14vP1 05-Aug-21 | 1,75,00,00,000 | 13-Aug-21 il | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14VP1 | 06-Aug-21 | 1,50,00,00,000 | 13-Aug-21 il | Kotak MahindraBank Ltd | CRISIL|  Al+ 7000
INE975F14VPL | 06-Aug-Z1 | 4,00,00,00,000 | 13-Aug-21 Nil | Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
[NE975F1AVP1 | 06-Aug-21 75,00,00,000 | 13-Aug-21 Nii | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14VP1 06-Aug-21 | 6,50,00,00,000 | 13-Aug-21 Nii | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14vP1 06-Aug-21 25,00,00,000 | 13-Aug-21 Nif | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14VP1 | 06-Aug-21 25,00,00,000 | 13-Aug-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Als 7000
INES75F14VP1 | 06-Aug-21 | 5,00,00,00,000 | 13-Aug-2% Nil | Kotak Mahindra Bank ltd | CRISIL Al+ 7000
INE975F14UX7 | 11-Aug-21 ; 2,25,00,00,000 | 20-Aug-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Al 7000
INEY75F14UX7 | 11-Aug-21 50,00,00,000 | 20-Aug-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14UX7 | 11-Aug-21 | 3,00,00,00,000 | 20-Aug-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14UX7 | 11-Aug-21{ 3,00,00,00,000 | 20-Aug-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INEQ75F14UX7 11-Aug-21 | 1,00,00,00,000 | 20-Aug-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14UX7 | 11-Aug-21 | 1,50,00,00,000 | 20-Aug-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14UX7 | 11-Aug-21 | 1,75,00,00,000 | 20-Aug-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14v0S | 17-Aug-21 | 2,00,00,00,000 | 09-Sep-21 Nil ; Kotak Mahindra Bank Ltd | CRISIL AL+ 7000
INE975F14VR7 | 30-Aug-21 | 3,00,00,00,000 | 07-Sep-21 Nil } Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INF975F14V5s5 31-Aug-21 75,00,00,000 | 03-Mar-22 NIL i Kotak Mahindra BankLtd | CRISIL Al+ 7000
INE975F14VS5 31-Aug-21 50,00,00,000 | 03-Mar-22 NIL ; Kotak Mahindra Bank Ltd | CRISIL Al 7000
INEQ75F14VS5 | 31-Aug-21 55,00,00,000 | 03-Mar-22 Nil | Kotak Mahindra Bankitd | CRISIL Al+ 7000
INE975F14VT3 31-Aug-21 | 1,00,00,00,000 | 10-Mar-22 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14VU1 | 01-Sep-21 | 2,00,00,00,000 i 16-Sep-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000

INE975F14VV9 | 03-Sep-21 75,00,00,000 | 13-Sep-21 Nil | Kotak Mahindra Bank Ltd | CRISIL AL+ 7000

INE975F14VX5 | 07-Sep-21 50,00,00,000 | 08-Apr-22 il | Kotak Mahindra Bank itd | CRISIL Al+ 7000

INEQ75FLAVWT | 07-Sep-21 | 1,00,00,00,000 | 28-Apr-22 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14VY3 | 07-Sep-21 25,00,00,000 | 04-May-22 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000

INE975F14V20 | 07-Sep-21 | 1,25,00,00,000 | 24-May-22 Nil | Kotak MahindraBank Ltd | CRISIL | Al+ 7000

INE975F14WAL | 08-Sep-21 | 2,75,00,00,000 | 29-Sep-21 Nif | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F1AWB9 | 16-Sep-21 | 1,50,00,00,000 | 08-Oct-21 Nil | Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INE975F14WES | 16-Sep-21 65,00,00,000 | 08-Oct-21 Nif | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14VY3 | 20-Sep-21 50,00,00,000 | 04-May-22 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000

INE975F14VK2 | 20-Sep-21 40,00,00,000 | 17-May-22 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000

INE975F14WD5 | 23-Sep-21 | 1,45,00,00,000 | 30-Sep-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14URS | 24-Sep-21 50,00,00,000 | 18-Mar-22 Nil | Kotak Mahindra Bank Ltd | CRISIL Als 7600

24-5ep-21 | 1,20,00,00,000 | 22-Mar-22 Nil | Kotak Mahindra Bank Lid | CRISIL Al+ 7000

INES75F14WCT
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INES75F14WFO

Nil

27-Oct-21 | 2,50,00,00,000 | 10-Nov-21 Kotak Mahindra Bank Ltd | CRISIL Al+ 7000

INE975F14WGS | 29-Oct-21 | 12,75,00,00,000 | 12-Nov-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES7SFLAWFO | O1-Nov-21 | 5,00,00,00,000 § 10-Nov-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INEQ75F1AWFO | O1-Nov-21 | §,00,00,00,000 | 10-Nov-21 Nil | Kotak Mahindra Bank Ltd | CRISIL AL+ 7000
INES75F14WF0 | 0f-Nov-21 | 1,50,00,00,000 | 10-Nov-21 Nil i Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14WFO | 01-Nov-21 | 1,50,00,00,000 | 10-Nov-21 Nil | Xotak Mahindra Bank Ltd ; CRISIL Al+ 7000
INE975F14WGE | 01-Nov-21 | 4,95,00,00,000 | 12-Nov-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14WGS | 02-Nov-21 | 4,00,00,00,000 | 12-Nov-21 Nif | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INEG75F14WGS | 03-Nov-21 | 1,50,00,00,000 | 12-Nov-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14WGS | 03-Nov-21 50,00,00,000 | 12-Nov-21 Nil { Kotak Mahindra Bank Ltd | CRISIL Als 7000
INE975F14WGS | 03-Nov-21 | 1,50,00,00,000 | 12-Nov-21 Nil | Xotak Mahindra Bank Ltd | CRISIL Al 7000
INE975F14UAS | 11-Nov-21 [ 2,00,00,00,000 | 18-Nov-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INEO75FIAWHE | 12-Nov-21 | 4,25,00,00,000 j 22-Nov-21 Nit | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INEO75F14WI2 | 12-Nov-21 | 1,00,00,00,000 | 11-Apr-22 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INEO75F14WI4 § 12-Now-21 ! 1,00,00,00,000 | 12-Apr-22 Nit | Kotak Mahindra Bank ktd | CRISIL Als 7000
INE975F14WKO | 16-Nov-21 50,00,00,000 | 10-May-22 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14WKO | 16-Nov-21 50,00,00,000 | 10-May-22 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INEO7S5F14WLS | 17-Nov-21 | 5,00,00,00,000 i .25-Nov-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INEQ75F1AWME | 22-Nov-21 | 5,00,00,00,000 [ 29-Nov-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE97SFE4WN4 | 25-Nov-21 25,00,00,000 | 15-jul-22 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14W02 | 25-Nov-21 25,00,00,000 | 13-Oct-22 | 25,00,00,000 | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14WPS | 03-Dec-21 | 4,00,00,00,000 | 10-Dec-21 Nil | Kotak Mahindra Bank Lt | CRISIL Al+ 7000
INE975F14WQ7 | 13-Dec-21 | 6,75,00,00,000 | 20-Dec-21 Nit | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14WQ7 | 13-Dec-21 | 1,00,00,00,000 ; 20-Dec-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INEO7SF14WQ7 | 13-Dec-21 50,00,00,000 | 20-Dec-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INF975F14WR5 | 13-Dec-21 | 1,25,00,00,000 | 02-jun-22 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14WS3 | 14-Dec-21 | 2,00,00,00,000 | 22-Dec-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INFO75F14WS3 | 15-Dec-21 | 2,00,00,00,000 | 22-Dec-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INEG75F14WS3 | 15-Dec-21 | 1,00,00,00,000 | 22-Dec-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14WTL | 15-Dec-21 | 2,00,00,00,000 | 23-Dec-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Als 7000
INES7SF14WTL | 15-Dec-21 | 2,75,00,00,000 | 23-Dec-21 Nit { Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INEO75E14WUS | 16-Dec-21 | 1,00,00,00,000 | 30-Nov-22 | 1,00,00,00,000 | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14WV7 | 20-Dec-21 | 1,85,00,00,000 | 27-Dec-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INFO75F14WV7 | 20-Dec-21 | 2,00,00,00,000 | 27-Dec-21 Nit | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INEO7SF14VK2 | 27-Dec-21 | 1,00,00,00,000 | 17-May-22 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INEO7SFLAWWS | 29-Dec-21 | 2,00,00,00,000 | 03-Jun-22 Nil | Kotak Mahindra Bank Ltd ; CRISIL Al+ 7000
INE975F14WX3 | 07-Jan-22 | 1,75,00,00,000 | 15-fun-22 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F1AWY1 | 20-Jan-22 25,00,00,000 | 18-Jan-23 | 25,00,00,000 | Kotak Mahindra Bank itd | CRISIL Al+ 7000
INE975F14WY1 | 21-dan-22 50,00,00,000 | 18-}an-23 | 50,00,00,000 | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14WZ8 | 22-Feb-22 75,00,00,000 | 22-Feb-23 | 75,00,00,000 | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14XB7 | 16-Mar-22 75,00,00,000 | 15-Mar-23 i 75,00,00,000 | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14XB7 | 16-Mar-22 50,00,00,000 | 15-Mar-23 | 50,00,00,000 ;: Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14XA9 | 16-Mar-22 75,00,00,000 | 30-May-22 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14XC5 | 25-Mar-22 | 1,00,00,00,000 | 05-Dec-22 | 1,00,00,00,000 | Kotak Mahindra Bank Ltd | CRISIL Al 7000
INE975F14XD3 | 28-Mar-22 | 1,25,00,00,000 | 24-Mar-23 | 1,25,00,00,000 | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INEQ75F14XB7 | 28-Mar-22 25,00,00,000 | 15-Mar-23 | 25,00,00,000 | Kotak Mahindra Bank ltd | CRISIL. Al+ 7000
INE975F14XB7 | 28-Mar-22 50,00,00,000 j 15-Mar-23 | 50,00,00,000 | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INF975F14XEL | 28-Apr-22 | 1,50,00,00,000 | 22-Jul-22 NIl | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INEO75F14XF8 | 27-May-22 | 1,50,00,00,000 | 27-jul-22 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14XG6 | 28-Jun-22 25,00,00,000 | 28-Jun-23 |  25,00,00,000 | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14XG6 | 28-Jun-22 25,00,00,000 | 28-Jun-23 | 25,00,00,000 | Kotak Mahindra BankLtd | CRISIL Al+ 7000
| INE975F14XG6 | 30-Jun-22 5,00,00,000 | 28-Jun-23 5,00,00,000 | Kotak Mahindra Bank Ltd { CRISIL Al+ 7000
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INES75F14XH4

25-Aug-22

1,25,00,00,000

12-Sep-22

1,25,00,00,000

Kotak Mahindra Bank Ltd

CRISIL

Al+

7000

INE975F14XI2

26-Aug-22

2,00,00,00,000

05-Sep-22

Ni

Kotak Mahindra Bank Ltd

CRISIL

Al+

7000




KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOURNTANTS

Independent Auditor’s Review Report on Unaudited Quarterly Financial Resulfs of Kotal
Mahindra Investments Limifed pursuant to the Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

The Board of Directors
Kotak Mahindra Investments Limited

1. We have reviewed the accompanying Statement of Unaundited Financial Resulis of Kotak
Mahindra Investments Limited (‘the Company) for the quarter ended June 30, 2022, together with
the notes thereon (‘the Statement’) being submitted by the Company pursuant to the requirements
of Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Reguirements) Regulations, 2015 as amended (‘the Regulations’), initialed by us for
identification,

2. This Statement, which is the responsibility of the Company’s Management and has been reviewed
by the Audit Committee and approved by the Board of Directors at their respective meetings held
on August 5, 2022, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS
14%), preseribed under Section 133 of the Companies Act, 2013 (“the Act”) read with relevant
Rules issued thereunder, the circulars, guidelines and directions issued by Reserve Bank of India
(“RBI") from time to time, as applicable and other accounting principles generally accepted in
India. Our responsibility is to issue a report on the Statement based on our review.,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 - “Review of Inferim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India, This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstaternent. A review is limited primarily to inquiries
of company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
befieve that the accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is
to be disclosed, or that it containg any material misstatement or that it has not been prepared in
accordance with the relevant prudential norms issued by the Reserve Bank of India in respect of
income recognition, asset classification, provisioning and other related matters.

LLP IN : AAH -+ 3337
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 oo1
TEL.: {91) (22) 6158 G200, 6158 7200 FAX : (91} (22) 61358 6275
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i. The interim financial results of the Company for the quarter ended June 30, 2021 was reviewed
by erstwhile auditor, whose review report dated July 24, 2021, expressed an unmodified
conclusion on those interim financial results,

ii. The Statement includes the results for the quarter ended March 31, 2022 being the balancing
figure between the audited figures in respect of the full financial year ended on that date and
the published unaudited year-to-date figures up to the third quarier ended December 31, 2021
prepared in accordance with the tecognition and measurement principles laid down in
accordance with Ind AS 34 “Interim Financial Reporting™ which were subject to limited review
by us.

Our conclusion is not modified in respect of the above matters.

For KALYANIWALLA & MISTRY LLP
Chartered Accountarnts
Firm Registration No: 104607W/W100166

le

Roshni R. Marfatia
Partner

Membership No. 106548
UDIN 22106548 AOJHTTF9478

Place : Mumbai
Date : August 5, 2022




Kotak Mahlndra invastmenta Limited
Regd.Office : 27BKC, C 27, G Block, Bandra Kuzrla Complex, Bandra ( E ), Mumbal - 400 051
CIN : UBBR0OMHT98BPLE047906
Wabsite: www. kimil.co.in  Telaphone: 91 22 62105303
Statemant of Unaudlted Flnanctal Results for the quarter snded June 30, 2022
Statement of Profit and Loss (Rs. In Jakhs)
Partioulars Quarter ended Yaar ended
June 30, 2022 | March 31,2022 | .June 30,2021 | March 34, 2022
Hngudited Unaudited Unaudited Audited
REVENUE FROM OPERATIONS
(i} [Inlerast Income 20,545,83 21,126,06 18,906.48 79,585.35
{ily {Dividend Income 59.27 . " 204,12
(i) [MNet gain on fair value changes 347.62 1,384,88 773,99 8,805,068
) Met gain an derecognitior: of financlal Instruments under amonlsed cost - - - '110,11
category
() [Others 120,89 282.41 . 830,70
{l) {Yolal Rovenue fram operations 21,073,41 22,702.36 18,760.47 99,445,34
{ily |Other income 60,61 73.36 51.43 285.023
(i) iTotal Income {l + 1) 24,424.02 22,888,714 19,011.90 89,431.17
EXPENSES
@ |Finance Costs £,382.33 1,708.41 7,783,14 34,502.00
{# [kmpalrmant on financial Instrumonts 1.097.21 {5,202.84) {136.34) (5'275.10)
(i) |Employae Benafits expanses 1.008.02 876,91 700.27 3,472,460
(iv) |Popreciation, amerlization and Impalrmant 64.04 57.08 54.88 "921 74
() |Other expensas 761.88 631,04 75207 3,117.80
{lv) |Total expenses 11,393.24 5073.30 9,223,00 18,218.84
V) |Profit!{loss) hafore tax (I - 1V) 9,730.74 17,792,323 10,588.90 53,212.33
(V) [Tax expense
{1) Cureent tax 211772 3,184,214 2,376.43 12,471.63
(2) Delerrad ax 374.53 1,995.37 33048 11125@
Talal tax expensa (1+32) 2,482.25 4,649.58 2,708,892 13,687,248
(Vi) [Profitiloss) far the periad {V - Vi) 7,238.48 13,242,756 7,861.98 28,618.06
Iy [Other Gomprahensive ncome
{§) tams that wil} not e reclassified to profit or loss
- Remeasuramants of the dafined benafil plana 46.62 {33.38) (5.39 {34.47)
(il} Income: ta% refating to ltams that wlll not he reclassitled to profit or loss (11.58) B.40 1.38 815
Total {A) 34,36 {24.89) {4.03) (27.22)
4 ltoms 1hat wilt he raclassifiad ta profit or loaa
-~ Dabl instruments through Othar Cdmprehenalve Incoma - “ {582.25) .
- Financial Instrumanls measured al FVOCI {1,537.87) 81.62 : {266.565)
{1} Incoma tax relating to fems ihat will be reclassified o profit or loss 387.05 (21.469 13,16 86,15
Total (B) {1,150.82} 70.07 {39,10) {180.40)
Other comprehensive ingome {A+ B} {1,118.44) 45.08 {4313} 1217.02)
(1%} | Total Comrprelenilve Incoma for the parlod {VE -+ VB 6,122,013 13,287,854 7,838,085 39,197,431
1%y |Paid-up aqulty share capital (face valre of Rs. 10 per share} §62.268 562.26 562,28 562,26
Xty |Earnings per equity share*
Basle & Diluled {Rs.) 128,74 235.63 140,18 704,57
See accompanylng note lo the financlal resulis
* pumbers are nol annualized for quarter endad June 30, 2022, March 34, 2022 and \June 30, 2021
Place : Mumbal
Pate ; Auguat 05, 2022
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Kotak Mahindra Investments Limited

Ragd.Office : 27BKG, G 27, G Blook, Bandra Kurla Complex, Bandra ( £ }, Munbal - 400 051
GIN : UB5900MH1988PLC047986

Wabsile: www.kmil.co.in Telephone: 84 22 62185303

Statement of Unaudited Financlal Results for tha quarter ended June 30, 2022

1 The financia resulls are prepared tn accardance with the raquiremsnt of Regulation 52 of the SEBI { Lisling Obligations and Disclosure Requiremants)
Raguietions 2015, racognition and measuremenl principies laid down in the Indlan Accounting Standard 34 * Intertm Finenciel Reporting" as
prescribed under secilon 133 of he Companies Act, 2013 read with relevant rules (hereunder and ather sccouniing principles generally accepled in
India.

5 The above results were reviewad by the Audit Commillee and approvad and taken on record by the Board of Direstors at their respecilve maelings
held on Augus! 05, 2022, The resulls for the quarter snded June 30, 2022 have been raviewed by the Stalulory Audilars of the Company.
3 Transfer to Spoclal Reserve uls 45 |C as per RBL Act, 1934 will be dene al the year end.

4 Disclosure in compllance with Regulation 52(4) of Securlles and Exchange Board of India(Lisling Obligalions and Disclosura Raquirements)
Regulations, 2015 for the quarter endad Juns 30, 2022 is attached as Annexurs .

5 Agsel Cover available as an June 30, 2022 in case of non-canverlibla debt securities lssued by company 1s aliached as Annexure I,
8 Figures for the previous periodiyear have been ragrouped whaeraver necassary Lo conform ta cuirent periediyaar presentation,

For Kotal Mahindra Investments Limiled

A7 HVEg
j "f" -\.\

{Diractor}
jace: Mumbal
Date ! August 05, 2022
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Disclostre In compllance with Regulation 52(4) of Securitiea and Exchange Hoard of India{Listing Obligations and
Disclosiira Reguirements) Regulations, 2016 for the quarter ended June 30, 2022

Annexure |

f) Debt Service Coverage Ratio

a) interest Service Coverage Ratio
Outstandlng Reedemable Preference
Shares{Quaniity and valua)

i} Deheniure redemplion raserve

B [NetWorth
K) Net Profit after Tax
Iy Earning per share

SrNo. |Partlculars Ratio
a) Omittad -
b) Omittad -
&)  iDeht Equity Ratio* 2.44:1
@) {Omitted -
e} |Omitted

Not applicable
Not applicable

Not applicable

Debenture redemption reserve is not
required in respect of privataly placed
debentures In terma of rute 18(7)(b}(ii} of
Companies{Share capital and debantures)
Rules, 2014

Rs. 252,366.16 Laihs

Rs. 7,238,489 |.akhs

Basic & Dituted - Rs. 128.74

{il) Total Debt to Total assets
{ily Operating Margin

{iv) Net profit Margin
{v)Stage Hl ratio

(vi) Proviglon coverage Ratio

m) |Currant Ratio 1.20:1
ny  {Long term dabt to working capital ratio 42411
o) |Bad Debtto account recelvable rafio 0%
p)  [Current Liability Ratio B53.61%
q)  |Total Debt to Total assets* 10.62%
1y Dehtors Turnover Not Applicable
s} |Inventory Turnover Mot Applicable
ty  |Operating Margin{%)* 51.26%
u) Net profit Margin{%)* 34.27%
v} Sector Spacific equivalent ratios such as
(i) Stage lif ratio* 1.73%
(i) Provision coverage Rafio* 50.80%
{iil) LCR Ratic B86.15%
*Formula for Computation of Ratios are as follows :-
(i} Debt Equity Ratlo (Debt Sacurites+Borrowing other than Debt

Sacurities+Subordinate Liabliifies){Equlty Share Capital+Reserve
and Surplus)

{Deht Securites+Borrowing other than Debt
Securitlas+Subordinate Liabilltles)/Total assats

(Profit before taxtlmpalrment on financial instruments)/Totat

Incame

Praofit after tax/Total Incoma

Gross Stage Il assels/Total Gross advances and credit
Substitutes

Impairment joss allowancs for Stage N1/Gross Stage il assets




Annexure i

Certlficate for asset cover in respect of listed debt securltias of the Kotak Mahlndra investments Limited

Based on exanvination of baaks of accounts and other relevant records/documents, we hareby certify tha:

8) Kotak Mahlndra Investments Limited{The "Company™) hes vide jts Board Resclutlon and Informatlon memorandism/ shelf disclosure decument and;
under vazlous Deb enture Trust Deods, has Issuad the followlng listed deht securitles:

{Rs. In lakhs)
Private Placentent/
Sr No. 1IN Publle issua Securadf Unsecured | Face Value

1 INES75FO7HBA Prlvate Placeiment Secured 20,000.00
2 INFO75FO7HC2 Private Placement Secured 7,500,008
3 INESZSFOTHDO Private Placement Secured 40,000,00
4 INE975FOTHER Private Placement Secured 15,000.00
5 {NES7SFOTHFS Private Placement Secured 5,000.00
6 INES75FGTHGS Private Placement Secured 25,000.00
7 INFY75FO7HH L Private Placement Secured 25,000.00
[ INEST7SFO7HLS Private Placement Securad 20,800.00
9 INE975F07HM1T Private Placement Secured 30,000.00
10 INE97SFOT7HI? Private Placement Secured 35,460.00
11 INES?SFOTHNS Private Placernent [Secured 33,500.00
12 INES75FO7HRO Private Placement Secured 7,500.00
i3 {NEFZSFO7HO2 Private Placerment ISecurad 5,000,060
14 INFI7Z5F07HRS iPrivate Plocament Secured 30,000.60
i5 {NESTSFO71107 Private Placement Sectred 10,004.00
16 INES75F7HP4 {Private Placement Secured 40,000.00
12 INEG75FO7HID Private Placerment |Secured 27,500.00
17 R{EI75FOSCRI iPrivate Placement Unsacured 5,000.00
18 INES7SFOBCSY Pilvate Placement Unsecured 5,000,00
19 INESTSFOBCTS Private Plarement Unsecured 10,000,00
b Asset Cavay Statament:

L. The financial nfermation a5 on june 30, 2022 has heen extracted fram the books of accounts for the Quarter ended June 30, 2022 and other zelavant
records of the company ;

i, The assets of the Company provide coverage of 1,71 thues of the Interest and prindgal amount, which Is In accordance with the terms of lssue/
debenttre trust deed {calculation as per staterent of asset cover ratle for the Securad del securities - tatite - 1)
ill. The balence assets of the Company provide coverage of 1.63 times of the principal, wilch Is in accordance with the terms of lssue (calcalation as per

statement of asset coverage ratlo avallable for the unsecured debt securities - tehte — W) {35 pet requirement of Regulation 54 read with Regulation S6{1)[d)
af LODR Regulations).

. Tabte-t " - {Rs.ulakhs)
St No, Particulars Amount

1 Tatal assats avallable for satured Oaht Sacuritias— [sacured by elther part A 6,51,088.71
passu or exclusive charge on ssoks)
Praperty Plant & Equipment (Fixed assets) - immavable progerty £.68
Loans /advances given {net of Provisions, BPAs and sell down portfalie), 6,44,321.24
Debt Securities, other credit extended ctc
Recelvables including Interest accrued an Term Joan/ Debt Securitles ete 6,001,419
Investment{s) 52,556,08
Cash and cash equlvatents and other current/ Non-current assets 20,774.66
Total assets availabla for Secured foans and secured CCAOD borrewings from -80,661.43
Banks at 1.1 times caver as per the requizement




2 Total horrowling through lssue of securad Dabt Securlties {secured by a 3,80,562,33
alther pari passu oy excluslve charge on assets){Patalls bn Tokila halaw}

Dbt Securitles 3,75.142,75

IND - AS adjustment for effective Interest rate on secured Debt Securltles {113.53)

tnterast accrued/payahle on secured Dabt Securltles 5,533.12
3 Asset Covarage Ratlo AfB 17111

(106% or Iighar as per the tarms of offer dacumant/information
memorandum/debenture trust deed)

15N wise detajls
{Rs. In fakha)

Type of Sanctlonied Outstanding ]am Assats
charga Anmount Amaunt 3s an Required Raquired
funa 34,2022

Parl Passu 20,000.00 19,842.02 1100% Refer Noke 1
INF975FG7HC2  [Pari Pasau 7,500,00 7,817.97 HO0% Refer Note &
INE975FO7HOO [Parl Passy 46,000.00 41,519.74 |100% Refer Note 1
{NESZSFO7HES [Parl Passu 15,400.00 26,842.03 j100% Refer Note 1
INEQZ5FO7HFS  |Padt Fassu 5,000,00 5,124,61 |100% iefer Note 1
|MEQ75FO07HG {Pari Passu 25,000.Cc0 26,915.56 1100% Refer Note 1
INEG7SEQFHHL |[Parl Passu 25,0¢0.00 23,945.55 [100% Refer Nate 1
INEZSFO7HLE  [Paz) Passu 20,600,600 18,613.28 |100% Aefer Mate 1
INEG7SFOTHMI [Parl Passu 20,000.00 2),718.38 |100% Refer Note 1
INEGFSFOYHI7  [Fari Passu 35,000.00 32,250.52 |100% Refer Nofe 1
INEQ7SFO7HNS {Pari Passi 35,500.60 36,982.61. |100% Refer Note 1
INEQ7SFOTHRO [Parl Passu 3,500,080 6,456,70 1100% efer Hote 1
INES7SFO7HOR 1Par] fassu 5,000.00 514182 |100% Refer Nota 1
INEQTSFO7HKS (Pari Passu 30,800.0¢ 31,237.28 {100% Refer Note 1
\NEQ7Z5FOTHO? |Part Passu 10,000.00 10,341.13 {100% Refer Note 1
INERTSFOIHIA  [Par] Passu 40,600.00 41,085.44 [100% Refer Hate 1
INEQ7SFOTING  [Part Passu 27,500.00 25,727.70 [100% fefer Note ©
Total B ,80,562.33
Note 1

The Dobenture shall be secured by way of first part-passu chazge tn terms of the registered Debenture Trust Deed cum Deed of Mortgage for Fet No.F/401,
Bhocml Classle, Link Road, Opposite Lite Style Malad {West) Mumbat 400064 measuring 340 sq.ft. {built up} situated at CT.S. No. 106G — 1/B, at village
Mzlad, Taluka Dasivall, Malad {West} Mumbal 400064 within the registration distict of Bombay Clty and Borabay Suburban in the state of Mahorashtra,
apd Moveahle praperiles of the Company.

Movable Propertles” shall mean, present snd future:

i, Recefvables;

ii.Other hoak debts of the company | except the ones excluded fror the definlllans of Recelvables |,

if, Other cusrents assets of the Company [ except the ones excluded fram the definltlon of Recelvailes);And

lv, Qther long term and curreat Investments

Over which  charge by way ofhypothecation Is to be crested by compaay in favour of the Debenture Trustee under the Deed, upto the extent required to
maintaln the Asset Cover Ratio at or above Lthe Minlmum Securlty Cover.




Table-l

Sr Na,

Partlculars

Armesnt

[Rs. In lakis}

Nek assets of the listed entlty available for unsecured lenders (Propenty
Plant & Equlpment (excluding Intangliic assets and prepald expenses) +
Investments + Cash & Bank Balances + Other current/ Nop-current assets
excluding deferred tax assets (-} Totel assets avatlable for secured
lenders/ceeditars on paii passu/exclusive charge basis under tie above
heads {-) unsecured current/ non-current liabifities}

Tolal assets of the Company extluding Lotal assets avaitable for secured
Debit Securlties{secured by parl-passu charge an assets] (As per Talled
above}

Less; pasecyred cureent/ non-current Habilitles

Total Borrowings {unsecured)

Noen-converilile Debt Securlties

Cther Borrowings

ING - AS adjustment for effectlve fnterest rate on unsecured Barrowings

Asset Coverage Ratlo

Ao

¢} Campliance of sl the covenantsflarms of the lssue In respect of Iisted dabt secaritles
Covenantsfterms of the Issua of the Ustad debt securitles INCD'S) as mentioned ln Debanture trust deed have heen compiied by the Company,

2,65,42875

2,70,526.38

5,097.63

1,62,783.21,
20,677.05
1,42,130.24
24.67

1.63

-

.
BV,
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"CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results pursuant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Congolidated Financial Resulis of Kotak Mahindra
Tnvestments Limited (hereinafier referred to as the “Holding Company”) and its associate Company (Holding
Company and its associate company together referred to as ‘the Group’) for the year ended March 31, 2022,
(‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities and Txchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (*Listing Regulations®).

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate audited financia! statements/financial information of

the associate company the aforesaid Statement:

(i)  includes the annual financial results of the following entity

Sr, Name of the Entity Relationship with the
No. - Holding Company
1 Plhioenix ARC Private Limited Associate Company
—1

(ity is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(iif) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (“Ind AS™) prescribed under Section 133 of the Companies
Act, 2013 (“the Act”) read relevant rules thereunder and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information of the Group
for the year ended Mareh 31, 2022,

Basis {or Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(1 0}

of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results section of our report. We are independent of the Group in

) LEP IN @ AAH - 3437 .
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, 'FORT, MUMBA] 406 oot
TEL.: {g1) (22) 6158 6200, 6158 Y200 FAX : {91) {22} 6158 6275
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accordance with the Code of Iithics issued by the Institute of Chartered Accountants of [ndia together with the
ethical requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requircments and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matters” section below, is suificient and appropriate to provide a basis for our opinion.

Management Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors is responsible for the preparation and presentation of
this Statement that gives a true and tair view of the net profif and other comprehensive income and other
financial information of the Group in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other irregularities; selection and
applicalion of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, These financial results have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continuc as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Divectors either intends to liquidate the Group or to cease operations, or has no realistic aiternative but to
do s,

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group.

Auditor’s Responsibilities for the Audif of the Consolidated Financial Results

Qur objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
malerial misstatement, whether due to fraud or error, and to issue an auditor’s report that inciudes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will atways detect a material misstatement when it exists. Misstatements can arise from
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fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected 1o influsnce the econoimic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

s ldentify and assess the risks of material misstatement of the Statement, whether due o fiaud or ervor,
design and perform audit procedures respensive to thoge risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fiaud is higher than for one resulting from ervor, as fraud may involve
coltusion, forgery, intentional omissions, misrepresentations, or the override of internal controt,

e Obiain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section {43(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adequate internal financial controls
with reference to consolidaied finaneial statements in place and the operating effectiveness of such
controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accoumting
estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors use of the going concemn basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern, If we conclude that a material uncertainty exists, we are required to draw atfention in aur
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion, Our conclusions are based on the audit evidence obtained up to the date of our
awditor’s report, However, future events or conditions may cause the Group to cease to cotitinue as a
Zoing concern,

¢ Evaluate the overal! presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the entities within the Group fo express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included
in the Statement of which we are the independent auditors, For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them, We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
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planned scope and timing of the audit and significant audit findings, inchuding any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requiremients regarding independence, and to communicate with them all relationskips and other matters that
may reasonably be thought to bear on our independence, and where apphcable, related safeguards,

Other Matters

The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect Group’s share of net profit after tax of Rs. 1302.13 lakhs for the period from
April 1, 2021 to March 31, 2022, as considered in the Statement, which have been audited by
their respective independent auditors. The independent auditors’ reports on financial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above,

Our opinion on the Statement is not modified with respect to our reliance on the work done and
the reports of the other auditors and the financial information certified by the Board of Directors.

The Consolidated financial statements of the Company for the year ended March 3 1, 2021, were
audited by erstwhile auditor whose audit report dated May 18, 2021, expressed an unmodified
opiition on those annual financial statements.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W 100166
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Roshni R. Marfatia (
Partner
M, No.: 106548
UDIN: 22 106548ATKPYNOL73
Mumbai, May 23, 2022,
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Copsolidated Statement of audited Fihancial Resulis as at March 31, 2022

Consolidated Statement of Assets and Liabilitics {Rs. i fakhs)
. As at As at
s; Particulars March 31, 2022 March 34, 2021
. Audited Audited
ASSETS
1 |Financiul assals
a} [Cash and cash equivalents 36,964.89 14,681.83
b} |Bank Batance other than cash and cash equivelents 46.03 42,90
&) |Receivables '
Trads receivables 7287 122,85
Other receivables 214.67 594 51
d} |Loans 666,846,656 620,983.57
8} |Invasimenls
Investments accounted for using the equlty method 16,546.48 14,806.39
Others 263,514,580 138,521.68
0 |Other Financial assets 224.19 221.99
Sub tolal 974,429,239 789,085.72
2 |Nen-financial assels
a) {Curcent Tax assels {Net) 1,702.42 1,517.82
D) {Defesred Tax assals {Net) - 1,051.63
¢) {Properly, Plant and Equiptnent 87.40 127.25
d}  |intangibie assels under developmant 3.25 3.30
&) |Other mtangible assels 192,67 320.89
B |[Other Non-financial assets 246,12 27046
Sub tolal 2,230,86 3,274.36
Total Assels 976,660.18 793,257 08
LIABILITIES AND EGUITY
LIABILITIES
1 |Financial liabilities
a) |{Derivative financial instruments - 1.624.26
D) iPayables
Trade Payables
Total outstanding dues of credilors other than micro enterprises and small enterprises 3107 326,44
Diher Pavables
Total outstanding dues of creditors olhar than micro enterprises and small enterprises 1,198.27 592,05
¢) |Debl Securities 393.287.04 266,442 86
) {Borrowings {Other than Debt Securitles) 303,082.87 206,822 12
€} 1Suboerdinated Liabililies 20,234,24 20,229.62
Suh tolal 718,113.49 674,947,34
2 |Mon-Financial fiahilities
a} [Current tax liabilities {Net) 2,427.98 3,159.26
b} |Deferred Tax liabilifies (Net) 456,77 -
c} |Provisions 1,053.29 1,302.83
d) JOther non-financial fiabilities 531.06 506,18
Suly total 4,489.10 4,968,27
3 [EQUITY
a) |Equity Share Capital 562,26 562,26
by [Other equity 253,515,30 212,779.29
Sul totai 264,077.56 213, 341.47
Total Liabilities and Equity 976,660.15 793,267.08
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Gonsolldated Stlatement of audited Financial Resulls for the Porled ended March 31, 208}

Gonsotidatod Sfatement of Profit and Loss

{Rs. In lakhs)

Particulars

Year ended

March 31, 2022

March 31, 2024

Audled Audited
. REVENUE FROM OPERATIONS
(i} |interest Income 7959535 70,874.46
(i) |Dividend Income 204,12 -
[#) [Faes and commizsion income - 799.77
{iv} INel gain on fair value changes 8,605.06 4,213.66
w Net galr on derecognilion of financial instruments undor amorised cost 11611 -
° |category
(v} [Others 630.70 26,18
{l} [Total Revenue from operatlons 89,148,34 76,914,07
(B |Olher incame 285,43 214,63
(i} [Total Income {f + 11y 49,431,17 76,120,748
EXPENSES
(I} {Finance Cosls 34,682.98 a2,647.43
(I {impaireent on financial Instruments (5.276,10) 3,347.50
(ili} |Employee Bonofils expenses 3,472.40 3,663,083
({iv) |Deprecialion, amerization and Impairment 221.76 208,28
{v} |Other axpenses 3.117.90 3,351,486
{IV) |Total expenses 36,218.84 42,617.78
{v) |Profit/{loss) bofore tax and Share of net profits of Investmonts
inccounted sing eyuity inethod {IIF - 1V} 63,212.33 33,610.92
(Vi) |Share of aet profits/(loss} of investmenis accounted using oyuity
method 1,740,09 360,94
(VI [erofisfloss) before tax{vavi} 54,852,42 33,291.86
{VILl} | Tax expense
. {1} Currant tax 12,471.53 8,079.85
{2) Defewsd lax 1,563.70 (191,73}
Total tax exponse {1+2) 14,036.23 8,608 12
{IX) [Profiti{loss) for the period {VIE - VIIi} 40,917.19 26,103.74
(X} |Dther Comprahonslve ncome
{1) Homs thal will nol be reclassified to profil or loss
~ Remeasurements of the defined beneiil plans (38.37) (1,90}
{i1} Income tax zelallng to iters hat will not be reclassified [o profit or loss 9.18 G438
Total (A} {27.22) [1.42)
{i) lems that will be reclassified 1o profil or loay
- Financlal Instrumants measurod ot FYOGI . {256.55) (0.53)
i1} Inconta tax rolafing to #toms that will be redassified lo proflt or [osa 56.15 0,13
Total [B) {180.40) {0.40)
Other comprehensive icome (A + B) {217.62) {1.82)
(Xi) [Total Gomprehensive Incoimo for tho period (X + X} 49,698,67 25,301.92
{XIl) [Pald-up equily share capital {face value of Rs. 10 par share 562,26 662,26
{XHI} |Earnings per equity share {not annuallsed):
Basic & Diluled {Rs.) 724,73 450,04
Jee ausoinpanying note fo the Bnancial resulls
Place : Mumhat
Data ; May 23, 2022
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Consolldated Slatement Of Cash Flows For The Year Ended March 315§, 2622

{R5, Ln kakhs)

For the year ended For the year ended
Particulars March 3isi, 2022 March 3ist, 2021
Audited Aunditad
Gash flow from operating aclivilies
Profit before tax 54,852.42 33,931.86
Adjustments lo roconcile profit bofore lax to net cash generaled from / {used in) operallng
activitles
Depracialion, amorlization and impatrmanl 221,76 0828
Dividond Recelved {204.12) -
Pzalit en Sale of Propedy, Plant and Equipmant (7.98) 7.61)
Impairmont on nanciat instumonls (5.276,10) 3,347 58
Net gains foss) on financlal Inslruments at fair vakie thraugh profit or foss {8,605.08) {4,176.60)
Interesl on Bomrewing 34,682.98 32,54743
[inlerest on Borrowing paid (35,413.30) {37,182.60)
ES0P Expense 36.52 9813
wrements of lhe defined benefil ptans {36,37) {1.80)
Share of Wet profits of invesimenl accounled under equity melfiod {1,746.09) (280.94)
Bebl Instruments threugh Olher Gemprahensive Income (256.55) {053}
Operating [rrofit before working capital changes 38,3484.11 28,443.490
Waorkiny capital adfustments
(Increase) { Docreass s Bank Aafance ather than cash and cash equivalont (2.43) 1,454 48
(Increase)  Decraase in Lanns (46,782.17) {87,773.37}/
{Increase) § Decranse iy Recajvables 44116 {282,70)
{Increase} / Dacrense in Clhor Elnancial Assels {0.00), (25.00)
(Increase) { Decrease in Qllvar Hen Financlal Assels 25.34 (28.78)
§ HO; }In Trade payabl {15.37) {2,167.63)
Increase / (Deccease) i olher Payables 698,21 (1,189.42)
increass / (Decrease) in other non-financiat llabililies 24.88 {246.84)
increase / {Decrease} pravisions (249.54) 52055
(Incraase) / Decraase n unamarlized discount, 23,226.57 14,800,896
{16,726,11} {74,833.77)
Net Cash {used in} / ganoraled from eperallons 21,629.00 (46,389.97)
Incoma Lax paid {net} {13,307.417) {7,086.09)
Nel cash (usod i}/ qeneraled from operating activities 8,241.59 [3,486.06),

Cash [fow Irom investing aclivities
Purchase e Invesimenls

(4,533, 177,89)

Safa of invesimsnls 4,419,21%.,09 2,583,7176.72
Interest on lnvasiments 7,528.03 6,088.75
Purchase of Property, Planl and Equipment {85,58) 1151.63)
Sale of Proporly, Plant and Equiprmsnt 39.91 70,50
Dividend on Invesiments 204.13

{2,548,612,42)

Net cash jused i) f generaled from investing aclivilles

Gash flow from financlng acllvlites
Proceeds from Debl Securilies

130627231}

{58,647.08)

+ Gash and cash equivalenls shown in Balance Sheet Is ast of EGL provisien of Rs, 7.21 jakhs as al

243,048,358 120,482,492

Repaymenl of Debl Securilios (115,568.29) (1719,230,04)
Itarcasporate Deposil issusd 29,003,36 42.000,00
Intercotpotate Deposil Redeemed 127,603.36) 1109,400.00)
Gommercial Paper Issued 2,268,427 95 873,262,34
Commarclal Paper Redeemad {2,257,000.00) (863,764.40)
Term Loans Oravini{repald) (9,099.90) 30,000.00
{ncreasef(Docrease] in Bank overdrafi{biely (10,500,031} 385699
Nel cash goneratedifusoed In) from Finansing Astivitas 120,308.12 131,99%.69)
Nal increisal (decrease) in vash and cash equivalents 22,277.40 144,320,872
Cash and cash equlvalants at the beginoing of the year 14,694,70 169,024.52
[Gash and cash equivalonts al (he end of the half year 36,872.10 14,694.70
RocencHlation of cash and cash equivalents wilh the balanee sheat
Grslh nnd cash equivalants 2y par bafance sheat

Cash on haad

Rafances with banks in curren{ account A6 07210 14,694.70

Cheques, dralls en hand
Cashi and cash cquivalenis as restzled as at dle half year end * 38.072.10 150470

March 31, 2022 (Previous year; Rs, 2,87 lakhs)

I} The zbove Statermanl of cash llow has been prepared under the ‘Indirect Mathad' as sel oulin lnd AS 7 - 'Statement of cash flow’,
1l). The pravieus pertod figures have heen re-groupad, viliarever necessary In arder to canfarm %o thig parlod praseatation.
I} Wari-cash financing activilty : ESOP from parant of Rs 36.562lakh for year ended March 31s1, 2022 {Maich 31sl, 2021 - Rs 99,10 {akh}

he previays year's figiros have hoen re-grolped, vilierever ancessary in: azder Lo conforen o this year's prasentalion,
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Consolidated Statement of andited Financial Results as at Mareh 31, 2022

Notes:

1 The censclidated annual financiat resulls have been prepared in accordance with and comply in all malerial aspect wilth fndian Acceurting
Slandards { lnd As) natified under section 133 of Comparies Act , 2013 ('the ACT") read with the companies ( Indian Accounting Slandards)
Rules, 2015 a3 amended from fime fo time and other relevant provisicns of the Act. The consolidaled annuai financial statements, used 1o
prepara the consolidated financial resulls, are based on the nolified Schedule 1l of the Act, 2% amendad from fime o lime, for Mon-Banking
Financial Gompartles that are required to comply with Ind AS.

2 The above consolidated results were reviewed by fhe Audit Committee and approved and taken on record by the Board of Directers at their
respective meetings held on May 23, 2022, in terms Regulation 52 of the Securities and Exchange Board of India ( Listing and olher
Disciosure Reguirements) Regulations, 2015,

3 COVID-19 has had an exlraordinary impact on macrosconemic conditions in India and around the world post deglaration of it as a
pandemic by World Health Organisation in March 2020, Nallon-wida lockdown in April-May 2020 followed by localised leckdown were
imposed to restrict the spread in areas with sighificanl number of cases, The rastrictions were gradually lilted leading to improvement in
economic activity. This was followead by two waves of COVID-19 with oulbreak of new varianis which led to lhe re-impositich of regional
lockdowns which were subsaguently lifted supported by administration of the COVID vacsines lo a large poptilation in the couniry,

India Is emerging from the Covid-19 pandemic. The exlent to which any new wave of COVID-18 pandemic will impact the Group’s resuils
will depend on ongoing as well as folure developments, Including, among other things, any new information conceming the sevarity of the
COVID-19 pandemic, and any action {o contain ils spread or mitigate Its impact whether government-mandated or elecled by us.

4 Discloswre in complianco with Regulation 62(4) of Securities and Exchange Roard of Indiaflisling Chbligstions and Disclesure
Requirerments) Regulations, 2016 for the year ended March 31, 2022 is aflached as Annexure |

o

Figures for the previous pericdiyear have heen regrouped wherever necessary to conform lo current periodfyear presentation.

For KALYANIWALLA & MISTRY LLP For Jotak Mahindra investments Limiled
CHARTERED ACCOUNTANTS
Firm Registration Number: 104607W/W100168 i

(,_/\../fi\

Roshni R. Marfatia
Partner

Membership No.: 106548
Mumbaij

j?
(Direclor}

Place: Mumbat
Date ; May 23, 2022




Annexure |

Disclosure iy compliance with Regulation 52(4) of Securities and Exchange Board of India{listing Ohligations and
Disclosure Requirements) Regulations, 2015 for the year ended March 31, 2022

SrNo, [Particulars Ratlo
al  |Omitted -
by {Omitted -
<) Debt Equity Ratio® 2.82:1
¢) |Omitted -
e) |Omitted -
f) Debi Service Coverage Ratio Not applicable
g} Interest Service Coverage Ratio Not applicable
h) Qutstanding ﬁeedemable Preference Not applicable
Shares{Quantity and vaiue)
Dehenture redemption reserve is not
required in respect of privately placed
i} Debenture redemption reserve debentures in terms of rule 18(7}(b)(i) of
Campanies(Share capital and
debentures) Rules ,2014
i) MNet Waorth Rs. 254,077.56 Lakhs
k}  [Net Profit after Tax Rs. 40917.19 Lakhs
) Earning per share Basic & Difuted - Rs. 727.73
nt)  {Current Ratio 1.081
n)  [Long term debt to working capital ratio 9.03:1
o}  |Bad Debt to account receivable ratio 0%
p)  iCurrent Liability Ratio 59.41%
q)  |Totaf Debt to Total assets® 73.37%
r) Debtors Turnover Not Applicable
s} |Inventory Turnover Mol Applicable
t} Operating Margin{%)* 35.55%
u)  [Net profit Margin{%}* 45,75%
v} {Sector Specific equivalent ratlos such as
(i) Stage 1! ratio™ 1.24%
(it} Provision coverage Ratio® 56.63%
{iii} LCR Ratio 84.58%
*Formula for Computation of Ratios are as foilows :-
(i) Debt Equily Ratio {Dabt Secuwrites+Borrowing other than Bebt

(it} Total Debf to Total assets

{iii} Operaling Margin

(ivy Net profit Margin
(viStage lif ratio

(vi} Provisicn coverage Ratio

Securitles+Subardinate
Capitak+Reserve and Surplus)
{Dabt Securites+Borrowing ather than Debt
Securitiest+Subordinate Liabilifies)/Total assets

(Profit before tax+impalrment on financial instrumentsyTotal
income

Profit afler fax/Total Income

Gross Stage Il asseis/Tolal Gross advances and credit
Substitutes

Liabilities)/(Equity Share

Impairment loss aliowance for Stage [1/Gross Stage ||| assets
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Independent Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Standalone Financial
Results pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors
Kotak Mahindra Investmen{s Limited

Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying quarterly and yearly financial results of standalone financial results of Kotak
Mahidra Investiments Limited (hereinafter referred to as “the Company’) for the quarter ended March 31, 2022 and year
to date results for the period April 1, 2021 to March 31, 2022, together with notes thereon (‘the Statement"), attached
herewith, being submitted by the Company pursuant to the vequirement of Regulation 52 of the Securities and Exchange

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations®),

In our opinion and to the best of cur information and according to the explanations given to us, the aforesaid Statement;
(i is presented in acoordance with the requirements of Regulation 52 of the Listing Regulations in this regard; and

(i) gives a true and fair view in couformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (*Ind AS"} prescribed under Section 133 of the Companies Act, 2013
(“the Act”) reac with relevant rules issued thereunder and other accounting principles gencratly accepted in
India, of the net profit and other comprehensive income and other financial information of the Company for the
guarter ended March 31, 2022 as well as year to date results for the period from April 1, 2021 to March 31,
2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act.
Our responsibilities under those Standards are further described in the Aunditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chariered Accountants of India together with the ethical requirements that are relevant to
our audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate io provide a basis for our opinion,
Management Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors, has
been prepared on the basis of the stundalone annual financial statements, The Company’s Board of Directors is

responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profit and
other comprehensive incoms and other financial information in accordance with the recognition and measurenient

\f\;}:;k’ﬁt-t/,- ) LLP IN : AAH - 3437

REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMAN! MARG, FORT, MUMBAI 400 oo
TEL.; {93} {22) 6158 6200, 6158 7200 FAX : {g1) {22) 6153 627§
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principles faid down in Ind AS prescribed under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Rogulations. The Board of Directors of the Company is responsible for
smaintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and apptication of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate infernal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error,

In prepaving the Stalement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends fo liquidate the Company or to cease operations,
ov has no realislic alternative but to do so.

‘The Board of Directors of the Company is vesponsible for overseeing the financial reporting process of the Company,
Auditor’s Respousibilities for the Audit ol the Standalone Financial Resalts

Our objectives are fo obfain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assuyrance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect 2 material misstatement when it exists. Misstatements can arise from fraud or ervor and arve considered material if,

individually or in the aggregato, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

o ldeutity and assess the risks of material misstatement of the Statement, whether dute to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficien and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstalement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, o the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing onr
opinion on whether the Company has adequate internal financial controls with reference to standatons financial
statements in place and the operating effectiveness of such controls,

« Evaluate the appropriateness of accounting policies used and the reasonablensss of accounting estimates and
refated dizsclosures made by the Board of Directors.

s Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or counditions that
may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude that a
materiat uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in
the Statement or, if such disclosures are inadequate, to medify our opinion, Our conelusions ars based on the
audit evidence obtained up to the date of our auditor’s report, However, future events or conditions may cause
the Company to cease to continue as a going concen.
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e Evaluate the overal] presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other matters, the planned
scope awdl timing of the audit and significant audit findings, including any significant deficiencies in internal contral tha(
we identily during owr audit.

We also provide those charged with povernance with a statement that we have complied with relevant cthical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

L. The anmmual financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile
auditor whose audit report dated May 18, 2021, expressed an unmodified opinion on those annual financial
statements.

2. We draw aitention to Note 3 of the Statement which states that the figures for the corresponding three months

ended March 31, 2021, as reported in the Statement, have boen approved by the Company’s Board of Directots,
but have ot been audited or subjected to review by the Statutory Auditors of the Company.

3. The Statement include the results for the quarter ended March 31, 2022, being the balancing figure between the
audited {igures in respect of the full financial year and the published unaudited year to date figures up lo the third
quarter ended December 31, 2021, prepared in accordance with the recognition and measurement principles laid
down in accordance with 1nd AS 34 “Interim Financial Reporting” which were subject to limited review by us,

For KALYANIWALLA & MISTRY LLP
Chartered Accountanis '
Firm Registration Na. 104607W/W 100166

Roshni R, Marlatia [
Pariner

M. No,; 106548

UDIN: 22106548 A PMUS459
Mumbai, May 23, 2022,
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Statament of Standalone Audited Financial Results as at March 31, 2022

{Rs, In fakhs)

Statement of Standalone Assets and Liabllltles

As at As at
S"; Parlicutars March 31, 2022 March 31, 2021
Audited Audited
ASSETS
1 |Firancial assets
a} |Cash and cash equivatents 36,964,89 14,691.83
b} |Bank Balance ofher than cash and cash equivalents 45.03 42,90
c} [Receivables
Teada receivables 72.87 122.85
Other receivables 214.67 594,51
d)y |Leans 666,046.66 620,883,57
e} |investments 254,615.00 144,622:18
fy |Other Financial assels 224.49 221,99
Sub total 963,983.31 781,279.83
2 INon-financiol ussets
a) iCurrent Tax assets (Net) 1,702,42 1,517.82
b) iDeferred Tax assels {Net) 2,149,682 3,260,07
c) 1Properly, Plant and Equipment 87.40 127.26
d) |Wilangible assels under develepment 3.25 3.30
e) |Other intangible assets 182,67 320.89
f) [Other Nen-linancial assels 245,12 270,45
Sud total 4,389.48 5,439.80
Total Assets 966,343.79 786,719.63
LIABILITIES AND EQUITY
LIABILIFIES
1 |Financial liabilities
a) {Derivalive financiat instrumeants - 1,524.25
b} [Payables
Traga Payahles
Total outslanding dues of credilors ather than micro ehierprises and small enlerprises 311.07 328,44
Other Payables
Tolal outstanding dues of creditors olher than micro anlerprises and small enterprises 1,188.27 592,05
¢} |Debl Securilies 383,287.04 256,442,886
d} [Bomewings {Other than Debt Securities) 303,082 8¢ 206,822 12
e} [Subordinated Liabilities 20,234.24 20,239.62
Sub total 718,113,49 574,947,34
2 IMon-Financial Habillties
a) §Current lax liabilifies (Net} 2.427.98 3,169.26
b) [Provisions 1,063.29 1,302.83
¢) jOther non-financial iiabilities 531.06 506,18
Sub talal 4,012.33 +.968.27
3 [EQUITY
a) |Eauily Share Capital 562.28 562,26
b) |Other equity - 245,675,74 206,241,786
Sub total 246,237,97 206,804,02
Total Liabilities and Equity 968,363.79 786,710,821
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Statomont of Standalone Audlicd Finanelnt Resulls for the pericd ended Mareh 21, 2022

Statemant of Stendalane Proffl ond Loss
S

{Rs. In lakls)
Parficulars Qwarler endad Year ended
March 31, 2022 | Decembaor 31, 2021 Marah 3%, 2021 March 3, 2022 #arch 31, 2021
Unauditad Unaudiled Unaudited Audited Auilad
REVENUE FROM OPERATIONS
{i Hnlerest income 21,125.06 20,960,37 17,167.41 70,595,35 76,874.46
{(#) {Dividead Incoma - 204,42 - 204.12 -
{i) {Fees and commission kncome - - 562.93 - 70077
{i¥) |Mel gatn on [alr volue changes £,364.98 2,281.21 1,204 40 8,605.06 421366
s Mel gain on d gnition of inanciaf § under amorlised cosi - . - 110,44 -
caleaory
{v]) |Others 2082.41 1346 {iog 630,78 26.18
I} |Total Ravenue from apoerefions 22,192,35 24,459.18 19,021.99 80,145,34 75,514,07
{5} [Oiher kicoma 79.48 5505 48,83 285,83 214.63
{18} Totalinconme {i + 1) 22,865.71 24,514.51 18,070.72 8943117 76,126.70
EXPEMSES
{i} |Finance Coste 0,708.41 9,966.07 7,771.92 24,882.9¢ 32547423
(i} Jmpal on fall (5,202.84) {1,506.84) (3,405.8%) {8,276.10) 334758
{il) §Employae Benofits expensas a7pa1 858.41 844,00 347240 3,063,583
{iv} |Dapreciation, amordzation and impaliment 5706 5476 55,12 221,76 208,28
(v) |Qilar oxponsas 531.04 92047 144142 3, 117.80 335146
{IV} | Tolal exponses §,073,38 1022257 5,568.86 36,218.84 42,617.78
(V) {Profif{loss) before {ax (Rl - V) 17,792.33 14,204,824 12,564,056 §3,292,33 32,610.92
V) [Yax expense
(1} Cavrant fay 3,154.24 350,90 2,315.90 1247153 8979189
{2) Dalarred fax 1,3095.27 58,88 970.98 1,12575 (287,614}
Tola] tax expansa (147) 4,649.58 3,660,718 3,147,80 13,597,248 8,592.24
(vl [Proftfloss) for the perlod {V - VI} §3,242.375 -10,634,08 9,9¢6,40 39,615,05 25,019,68
{VIll} fOlber Comprehensive income
(i} lHams thal wdll nol ba recfassifizd 1o profil of loss
- Remaasuremants of Ihe dufinad bamfit plans 133,39) 6,40 23,32 (36.37) {3.901
{il} Incoma tax relating to ilems that will not be reclassified to profit or loss 0.40 (1.63) (5.47) 8.6 0.18
Total {A} 13486 4.85 i7.45 i27.22) 4.a2]]
(9 Hioms [hai vill be reclassifiad to profit or losg
~ Finanztal Instruments measurad al FYQOCI ai.52 1360.80} 2.79 {256,55) {0.53}
(1 fncome Lax calating La itams That wilt bo seclnssifiad io profit of loss (21.45) gz.a4 (.74} 86,15 913
Total {B) 70.97 (274,65} 208 {190.40) {0.40]]
Olher comprehensive Income (A £ B} 45,0 269,70} 15,53 [EIFA] (182
{IX] |Tofal Conpreliansiva incemsz for he perlad (VI = Villj 13,287.83 40,361.36. 9,385,714 3%,357.43 25,015.86,
) 1Paid-up oqully shiare caplal (face value of Rs, 10 per share) 552,28 662.26 862,26 562,26 562,26
{XI} iEarnings per equity share (no! annuatiscd):
Hasic & Diluled (Rs.} 238,53 18908 166,76 Fon 57 444,97

Sea accompanying nele ie the asulls

Place : Mjumhbai

Date

: May 23, 2022
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Siatement of Standalane Cash Flaws for the year Endad March 31, 2022

{Rs. In lakhs}

Foribe year onded

For the yasr endad

Gasl flew from investing aciivities

Particulars March 31si, 2022 March 31st, 2021
Auditod Audited
Tash flow from operating activitles
Profil before tax 53,212,233 3361092
Adjustments Lo reconclle prefit befors tax to net cash goneraled from / {used in} nperaling
aclivilles
Dapractalion, amoriization and impalrmen 22176 208.28
Dividend Receivetd (204,12} -
Profil on Salo of Properly, Planl aad Equipnen (7.98) {1.61)
hnpairment on finaiteial inslramenté {5,276.10) 3,347.54
Nel gainf {foss) on nanclal instruments at (air value Srotgh profit or loss [8,605.06) {4,176.66)
inlerasl on Sarrowing 34,682.08 32,547.43
[nisrest on Borrowing paid {35,413.30)] {37,142,00)
£SO Expensa 35.52 954,13
Remeasuremnants of the dallned heaedil plans {36.37} (L.90Y
Debl instrumants thraugh Other Comprehensive Income {266.55} (0.53)
Opsrating preflt bofere workisg eaptiat changes 38,364.11 28,443,749
Working capital adJusimenis
(Increasa} ! Decrease in Bank Balanea alher than cash and cash eguivalen {2,143 146446
{Increase) f Dacréass InLeans (40,782,171, {87,773.37)]
{Incrensa) f Decrease in Revelviehlas 441.38 {282.70}
{Increase) / Docrease in Qlher Financial Assels {0.06) {25.00}
{Incronse) / Decrease in Other Mon Financial Assete 25.34 {28.78)
Increase  {Decreasa} In Trede payables (16,37} {2,167.63)
Increase f (Decreasa) in olher Payables 606,21 (1,188.42)
Increasa / {Decrease) in olher non-financial Habilitie: 24,80 {249.84)
Increase { {Decrease) provisions (249.54) 626,65
[{incrense} / Decreass I unamortized diseount 203,226.57 14,800.86
(16,725,11) (74,833.77)
Nel Cash {use in) / generalad liam oparntiuns 21,628.00 {4G,30%.96),
income tay paid {net} (13,387.41} {7.096,09)
Mot cash {usod In) f generated from operaling activilies 8,241.50 {53,106.06}

March 31, 2022 (Previous year: Rs. 2,87 [nkhs)

Purchase of Invesimenls {4,632,177.09) {2,54B,612.42)
Sale of fnvesiments 4,419,219,08 2,603,776.72
taterest on lnvesimenls 7.528.03 §,060.75
Purchuse of Properly, Plant and Equipman (85.58) {151,63)
Saln of Property, Plant aiil Equipment 30.61 70.50
Dividend on invesimonls 204,13
Mol cash (used in} [ generated fram investing activities {108,272.31 {58,047.08)|
Gash fow from fnanchiig activities
Preconds from Dabt Securilies 243,649,236 12046242
Repaymenl of Debt Secuiltles £115,669.29) {178,230.04)
Intercorporale Deposil I1ssued 29,003,36 92,000,00
Intercaiparale Deposil Redeamed (27,003.36) {109,400.00%
Commercial Paper issued 2,268,427.05 §73,262,34
Camunercial Paper Redeemed (2,257,000.00} {863,764.49)
Tarm Loans Drawn/(repald} {9,999.90} 10,8006.9¢
| nerease/tD eomase) in Bank overdraliilel) {10,500.01) 3,6556,80
Mel cash generatedffusad in} from Financing Activiies 120,308,112 31,203.68
Nal Increasel {decrease) in cash and cash ogulvaleats 22,277.40 {144,320,82)
Cash and cash equivalents af the baginaing of the yes 14,684,70 150,021.52
Cash and cash equivalents at the end of (he half year 3697210 14,004.69
Reconeifiation of cash and cash equivalenis with the bajance sheal
Cash and cash equivatents as per halance shee’

Cash on hand - -

Balancos Wit banks in current accous 35,9720 14,694,710

Chequas, drals on hand - -
Cash anid cash equivalents as restated as at the haif year end * 46,972.40 14,594, 70

+ Gash and cash sguivalents shown in Bzlance Shaet s nel of EGL provisian of Rs, 7,21 lakbs as al

1y The ahova Stalemenl of cash flow has been prepared under the ‘Indirect Methed’ as sel oulin ind AS 7 - 'Siatement of cash flow

11y. The provious poriod figures have beon re-grouped, wherever necassary In order (o conform fo this peried presentaliar

{ll) Won-cash financing activity : ESOP from parerd of Ra 36,52 Inkh for year ended March 31s1, 2022 (March 31st, 2021 - Rs 99.13 leki
). The pravious year's figtres have been re-grouped, wherever necassary in arder to conform o fhis year's presantatior
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Statement of Standalone Audited Financlal Results as at March 31, 2022

Notes;

1 The standalone annual financial results have been prepared in accordance with and comply i all material aspect with Indian Accounting
Standards ( Ind As} nolified under seclion 133 of Companies Act, 2013 (the ACT") read with the companies ( Indian Accounting Slandards}
Rules, 2015 as amended from lime lo time and other relevant provisions of the Act, The standalone anhual {inancial statements, used 1o
preparg the standalone financial resuils, are based on the notified Schedule 11l of the Act, as amended from time o time, for Non-Banking
Financtal Companies thal are regiired to comply with ind AS.

2 The above standalons resulls were reviewed by the Audit Cormmiltee and appraved and taken on record by the Board of Direclors al thelr

respective meetings held on May 23, 2022, in terms Regulation 52 of the Secwritiss and Exchange Board of India ( Listing and other
Disclosure Requirements) Regulations, 2015,

3 COVID-19 has had an exiraordinary impact on macroeconomic condilions in India and around the world post declaration of il as a
pardemic by World Health Crganisation in March 2020, Nalion-wids fockdown in April-May 2020 followed by localised lockdown wers
imposed lo restrict the spread in areas with significant numbsr of cases. The restrictions were gradually lifted leading to improvement in
sconomic acliviy. This was followed by two waves of GOVID-19 with cufbreak of new varlanis which led fo the re-imposition of regional
lackdowns which were subsequently lifted supported by administralion of the COVID vaccines to a large population in the country.

India is emerging from the Covid-19 pandemic. The extenl to which any new wave of COVID-19 pandernic will impact the Company's
results will depend on ongeing as well as future developments, including, arnchy other (hings, any new information concarning the severity
of the COVID-19 pandermis, and any aclion fo contain ils spread or miligate its Impact whether government-mandated or elected by us,

4 Information as required by Reserve Bank of India Gircular on "Resolulion Framewark -2.0 Resclution of COVID 19 related sfress of
individual and small businass” dated May 5, 2021 Is allached as Annexure 1.

&

On November 12, 2021, Reserve Bank ol India issued circular requiring changes to and clarifying cerlain aspects of income Recognition
and Assel Glassification norms. The Company has taken necessary sleps lo comply with these nonms / changes as they become
applicable. Fhe Company continues to hold loan loss provisions as per exisling Expecled credit loss (ECL) model and policy and maintains
adequale ECL provision as per IND AS 109,

6 Disclosure in compliance with Regulation 52(4) of Secudlies and Ewchange Board of India(Listing Ovligations and Disclosure
Requiremnents) Regulations, 2015 for the year ended March 31, 2022 is atlached as Annexure 1,

7 Asset Cover available as on March 31, 2022 In case of non-convertible debl securitios Issued by corapany as per requiremenl of
Reguilatitn 54 read with Regulation §6(1)(d) of LODR Ragulafions is altached as Annexure 11,

8 The figures for the cotresponding three months ended March 31, 2021, as reporied in these standalone financial resulls, have been
approved by lhe Company's Board of Direclors, bul have nol been audited or subjecied to review by the stalutory auditors of the Company.

The standafona results for the quarter ended March 31, 2022, being the balancing figure betwsan the audited figures in respect of lhe {ull
financial year and the published unaudiled year to date figures up fo the third quarter ended Oecember 31, 2024, prepared ie accordance

with the recagrition: and rneasurement principles lald dewn in accordanca with Ind AS 34 “Interim Financial Reporting” which were subject
1o timited review by us,

9 Disclostre pursuant to Master Direction -- Reserve Bank of India (Transfer of Loan Exposures) Directions, 2021 in terms of RBI dlroular
RBIIDORZ021-22/86 DOR,STR.REG.51/21.04.048(2021-22 daled 24 September 2021

. During the Year ended
Parliculars . March 31, 2022
Delails of jcans nol in default that are transferred or acquired Nil

Dalails of slress loans lransferred or acquired Nil

10 Figures far the previous periodiyear have been regrouped wherever necessary o conform to cwrent pericdfyear presentation.

For KALYANPNALLA & MISTRY LLP Fi iYiak Mahindra Investiments Limitad

CHARTERED AGCOUNTANTS

Firm Registration Number; 104607WiW 100166
(Director)

Place: Mumbal
Date ; May 23, 2022

Reshni R, Marfatia
Parlner

Mambarship No.; 106548
Murnbai




Annexure |

Information as required Dy Resarve Bank of [ndla Clreular on rasalullen framework -2,0 Resofullon of GOVID 18 rolated strass of Indlvidue] and small husiness
diled May 5, 2021

Formal X-Quarter ending March 31, 2022 {Rs. In laidis}
&r e, Bescriplion

Tuctividual Berrowers
Small businessos

Personal Loasns Buslness Loans

{A) NMumber of requasls received for inveking
resolulion procgss under PR A i i
(8} Number of accounts where resolulion pfan has
been imotemanted ynder tiig window
osure lo accounls menlioned al (B) betore
Imptemeantation of tha plan i
By [GH{C), mggregale amounl of debi lhel was
converled inlo ather securilies
{E)  |Additional funding sanclioned, if any, including
betwoen invecallon of the plan and - - -
impiementation
{F} Incrense & provisions on account of the
__Bmplementalicn of ine resohifon plar ) -

©




Annexure 1l

Disclosure in compliance with Regulation 52{4) of Securities and Exchange Board of India(listing Obligations and
Disclosure Requirements) Regulations, 2015 for the year ended March 3, 2022

fy Debt Service Coverage Ralio

g} [Inleresl Service Coverage Rallo

) Oulstanding Reedemable Preference
Shares{Quantity and vaiue)

) Debenture redemption resstve

i [NetWorlh
k)  iNet Profit after Tax
] Earming per share

5t No, |{Particulars Ratio
a})  {Omitted -
b}  |Omitted -
c) Debt Equity Ratio* 2911
d)  tOmitted -
@)  |Omilted

Nol applicable
Mol applicable

Not applicable

Debenture redempiion reserve is not
required in respect of privately placed
debentures in ierms of rule 18(7}{b)(ii) of
Companies(Share capital and
debentures) Rules 2014

Rs. 246,237.97 Lakhs

Rs. 39,615.05 Lakhs

Basic & Diluted - Rs, 704.57

(it) Total Debt lo Total assets
{iii} Operaiing Margin

{iv) Net profit Margin
{v}Stage Hi rafio

(vi) Provision coverage Rafio

m)  |Current Ratio 1.08:1
n Long term debt to working capital ratio 9,03:1
¢) |Bad Debt to account receivable ratio 0%
p)  |Current Liabilily Ratio 59.44%
q) Total Debt to Total assets® 74.00%
1} |Deblors Tumover Nat Applicable
sy |lnventory Turnover Not Appiicable
)  [Operaling Margin(%)* 53.60%
u)  {Net profit Mardin{%)* 44.30%
v}  |Seclor Specific equivalent ratios such as
(i} Stage il ralio* 1.24%
{ii} Provision coverage Ratio* 56.63%
{ifi} LCR Ratio 84.58%
*Formula for Computation of Ratios are as follows :-
(i) Debt Equity Ratic (Debt Securites +Borrowing other than Debt

Securitiest+Subordinate
Capitai+Reserve and Surpius}
(Debt Secuiriies+Borrowing other than Debt
Securities+Subordinate Liabilities)/ Total assels

[(Profit befora tax+lmpairment on financial insttumentsyTotal
Income

Profil after tax/Total income

Gross Stage Il assets/Total Gross advances and credi
Substitutes

Liabililies)/(Equily Share

impairment loss allowance for Stage lIfGross Stage |1 assels




Annexure |l

Certificate for assel sover In respaci of listad debt securitles of the Kotak Mahindra lnvestimants Limited

Based an examinatian of books of accownts and olher relevant recordsidotuments, we hereby cerily that:

) Kotak Mahindra |nvastmeants Limited{Ths “Company”} has vide ils Board Resolulion and infannailon mamorandum/ shell disclosure doctinent
and under varlous Oebenturs Trust Desds, has issuad the following listed dabt securities:

{Rs. In fakhs)

Private Placemantd .
Srio. ESIN Public Issitg Socured/ Unsecurad Face Value
1 INEB75F0TGET Private Placetnent Securad 8,030,00
2 INEOTEFO7GTA Privale Placerent Securad 1.700,00
a2 INEO7SFGTGUA Privale Placsiment Secured 7,500.60
El IMERTEFOTHB Private Placament Secyrar 20,000,00
5 SNEQTSFOTHEZ Private Placemant Secured ¥,500,00
b NESTSFOTHDO Privale Placement Secured 40,000.00
7 INEBTSFOTHES Private Placement Sacured 25,080,00
8 WESTEFOTHFS Privata Placement Secured 5,000,060
i) INES7SFOTHGA Prvale Placemenl Sewred 25,000,00
10 INE9TSFG7H Private Placement Secured 25,000,00
1] IMESTSFO7ING Privale Placement Secured 27,500,090
12 SMERTSFOVHIT Privale Placemenl Secured ' 35,006.00
13 IMEYTEFOTHKS Privala Placamanl Secured 53(,000.00
i INESTSFO7HLY Private Placement Secured 20,000,580
i5 INES75FOHML Privale Placement Seqtred 20,000.00
16 INE27SFOTHNG Privale Placemenl Socurad 39,900.00
17 INEA75F0THOT Private Placcment Secured 10,000.00
18 INE97S5FOTHP4 Privale Placement Secued 40,000.00
14 INEST5F07HOZ Privale Placemanl Secured 5,000,00
20 \NESTSFOTHRD Frivate Placament Securad 7,500.00
21 INEY7SFORCRE Private Placement Unsacured 5,060.00
27 INESTEFOBCST Privale Placemenl Unsecured 6,000.00
E:j INES75FRBCTE Private Placemant Unsecurad 10,000,00

b} Asset Cover Stalement:

I. Tho financial information as on March 31, 2022 has beep extracled from the books of accounts for lhe year ended March 33, 2022 and other rolevent
secords of the company

R The assels of lhe Company provida coverage of 1.87 lmes of the Inleresl and princlpal amousl, which is in accordance wilh the lerps of Issue/ dehenture;
tust deed (catculation as per slalement af sssel cover ralio for the Secured debl securilies - fable — 1)

i. The total assels of the Company provida coverage of 1.28 limas ul lhe principal, which Is In accerdance wilh the lerms of issus (caleululion as gar

slalemant of assel coverage ralio available for the od debl sacarities - table — 11} (as per requirernent of Regulation 54 read wilh Ragulaiion 66{1)(d)
of LODR Regutations),
Tabie-] {Rs. In lakhs
Sr No. Partloulars Amnount
1 Tolal assats avallable for socurad Dobl Sacurities- {sacured by eithor A 733,520,808

pari paksi or exclusive chargs on assels)

1roperty Plant & Equipment {Flxed assets) - immovable praperly 872
Loans fadvances given (net of Provisions, NPAs and sell down porfalio}, T03,981.67

Debt Securites, olher eredit pxtanded elc

Rocelvables including interest accrued on Term [oand Debi Securities alc 5,585.41

Inveslment(s} 65,873,24

Cash and cash equivalents and other wuranl! Mon-current assels 3701714
Tolal assels available Tor Secured loans and secured CCIOD errowings (68,923,13)

from Banks at 1.5 Imes cover as por the requiremant




2 Total berrowing through 155us of secured Debt Securities {secured by B 393,287.04
elther parl passu or exelusive charge on assals){Dmails in Table below}

Debl Securdiies 369,438,956
D - AS adjustment for effective Inlerest rata on secured Dabt Socurliles (119.53)
Inlerest accruedipayable en secured Dabt $ecurities 3,867.61
3 Assol Coverage Ratio AlB .87

{190% or higher as per the terms of offer document/information
memorandum/debenture trust deod)
L

1SIN wiso detais
{Rs. In lakhs)

ISIN Type of Sanctioned Calstanding Gover Assels
charga Amount Amounl as en Rotjuired Roquired
IMarch 31 2022
INEQZSFC7GFT {Pan Passu §,030.00 B,020.46 [100% Refer bola 1
INEO?SFRTGTE {Pari Passu §,700.00 1,666.95 (100% Refar Maote {
INEOTSFC7GUG{Parl Pasau 7.600.00 6,03%,36 [160% Refer Mole 1
INEO?SFO7HB4 |Parl Passu 20,000.00 18,683.37 [100% Reler Mote
INEQ7EFQTHC? [Parl Passu 7.500.00 T.715,B% [ 100% Reler Nule 1
INEO7SFR7HOO |Pari Passu . A0,000,00 40,977,972 100% Refer Nole 1

INES7SFR7HES {Pari Passy 25,000,00 26,526,7¢ [100% Refer Note 1
IMEB7SFOTHFS {Pari Passu 500000 506248 }1406% Reler Nota 1
INEBTSFDTHGS |Pard Passu 25,000.00 286,655,36 [100% Refer Mote ¥
INEBTEFO7HHT [Pari Passu 25,000.00 23,034.58 [100% Refer Note
INCO7SFOTHIS |Parl Passu 27,500,060 25,401 43 }100% Rofer Note 1
INESTSFOTHJ? {Pard Possu 35,040.00 183,77 1100% Refar Note §
INEDTSFO7HILE {Parl Passu 30,000.00 30,823.28 {100% Refer Note 1

INEQ7SEQTHLY |Pad Peasu 20,000.00 18,372.87 {100% Refer Note 1
INE97EFO7HN Par Passu 20,000.00 20,426.94 | 100% Refer Note 1
INED7SFO7THNG EParl Passu 39,900.00 36,196 31 {100% Rafer Nofe 1
INES75FO7HOT [Pail Passu 10,000,600 10, 19445 [10D% Rafer Note 1
INEQ75F07HP |Pari Passu 40,000.00 440,523.51 [10b% Reler Note 1
IMESTSFO7HQ2Z |Parl Passu 6,000.00 5.071.82 [100% Reafer Mote 1
INES75FO7HRO |Pasi Passuy 7,560.00 §,303.55 {100% Refer Nole 1
Totat 383,207.04

Note 1

¥he Debeniuro shel be secured by vay of first parl-passu chargs In larms of the regislered Debenture Trus! Deed cum Deed of Mortgage for Flal No.F/401,
Bheomi Classie, Link Road, Oppesite Life Style Malad (Wasl) Mumbal 400064 measuring 34C sq.lt. (buill up) sitvaled al C.T.5. No. $406G - /B, al vilage|

Mated, Taluka Borvall, Malad (Westy Mumbe} 400034 wilhin the reglstrallon disidet of Bombey Clty and Bembay Stbiurban In tha stale of Maharashira, an
Movenble properfics of the Company.

Moveble Propeities” shalt mean, presenl and fulure:

1. Receivables;

iL.Dther book debis of the canspany { excapl The ones excluded frem the definftions of Recelvables ),

fil. Other currents assels of the Company { excep! the ones extludad from the definltion of Resesivables);And
tw, Other long lerm and current Investnienls

Over which a charge by way of hypolhecalion Is (o be croaled by ¢ompany in favaur of the Debenture Truslee under lhe Daed, upto the oxiant required to
maintain lhe Assat Cover Ralle af or 2hove the Minlmum Seecuwdly Cover,




Tabte-N {Rs. In Inkhs}
%rNo, Parllculurs Amaynt

1 Nel assels of Ihe listed enlity avaitable for unsecused lenders {Proparty Plant A 334,991.89
& Equipment {excluding Inanglile aaaals end prepeld expe)ysas) +
Investments + Cash & Hank Balancas + Othar cutrent! Non-curren! assols
excluding defarred ax assels (-) Tatal assels avaifabla for secured
lendersfcreditors an pail passiexclusive eharge bagis under the above
haads () unsecured current! non-currenl Habililies)

Totel assals of the Company excluding olal assels availablo for secured 340,203.02

Dalx Securties(secured by pari-passu charge on assels) (As per Table 1

above)

Less: unsecured currenl! non-current Hahiliios (5,242.04}
Z Total Borrowings {unsecured) B 261,286,29

Nan-converiihle Debt Securilios 20,247.60

Clher Borrowings 241,047.64

HND - AS adjustment for eifective falerest rale an ansecured Borrowings (8.95)
3 {Assel Coverage Ratio AR 128

) Gampliance of all the covenantsiterms of the issue in respect of listed deht securliles :
Covenanlsfiarms of ihe issua of tha lisled dabt securilies {NCD's) as menlioned in Dabenture trust dand have been complied by the Company.
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT Annexure D

f'o the Board of Dirvaetors of Kotak Mahindra Investments Limited

Report on the Audit of Standalone Financial Results

Opinion

1.

4

We have audited the Standalone Statement of Profit and Loss of Kotalt Mahindra Investments
Limited (hereinafter veforred to as the "Company”} for the year ended March 31, 2021 and the
Standalone Balance Sheet as at that date (herelnafier referred to as the “standalone financial
results’), attached herawith, beibg submitted by the Company putsuant to the teguivement of
Regulation 52 of the SEBI {Listing Obligations and Disclosure Requivenents) Regulations, 2015

{the ‘Listing Regulatlons’). ’

. In our opinion and to the best of our information and according to the explanations given to us,

the aforesald standalone financial results:

1) avepresented in aceordance with the requivements of Regulation 52 of the Listing Regulutions
in this regard; and

#) give a teus and faix view in canformity with the recognition and measurement principles laid
down in the applcabls accounting standards preseribed under Section 133 of the Companies
Act, 2013 (the “Act”™) and other accounting principles generally accepted in Indin, of net profit
and other comprehensive income and ofber finanelal information of the Company for the year
ended March 91, 2021 and the standalone balance sheet as at that date.

Basis for Opinion

4, We conducted our audit in accordance with the Standards on Anditing (SAs) specified under

section 143(10} of the Aet and cther applicable authoritative pronouncements issued by the
Ingiute of Chartered Accountants of India, Qur responsibilities under those Standards are
further deseribed in the ‘Auditor’s Responsibilities for the Audit of the standalone financial
resylts’ section of our report, We are independent of the Company in aceordance with the Coda
of Bthics issued by the Institute of Chactered Accountnnts of India together with the ethical
requireinents that ave relavant to our andit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics, We beliave that the audit evidence
obtained by us is sufficlent and appropriate to provide a hasis for our opinion,

Ermphasis of Matier

We draw attention to Nole 3 W the slandalone flnancial resulis, which describes the
management's assessraant of the impacet of the cutbresk of Coronavhus (COVID-19} on the

.businass operations of the Company, In view of the uncertain economic environment, o definitive

aggessment of the impaet on the sub‘sequent periods i highly dependent upon eircumstances as
they evolve, Our opinion is not modified in respect of this watter.

......................................... LA A I R N R R I T T S R PRI L L R b E A eraan
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REFORT

To the Board of Divectors of Kotak Mahindra Investienis Limited
Ropoit on tte Standalone Finanelal Results

Pageszofy

Board of Directors’ Responsibilities for the Standalone Financial Results

5 Thase standalone financlal results have been prepased on the bagis of the standalone anmial

finenclal statements, The Company’s Board of Divectors ave eesponsible for the preparation and
presentation of these standalone finnncial results that give a trae and faix view of the net profit
and other comprehenslve income and other financial information of the Company and the
standalone balance sheet in accordance with the recognition and mensurement principles laid
down in the Indlan Accounting Standards preseribed under Section 133 of the Act read with
relevant rules tssued therennder and other accounting principles genevally accopted In Indla and
in complance with Regulation 2 of the Listing Regulations. The Board of Divectors of the
Company ave vesponsible for maintenance of adequate accounting records in aceordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
dotscting frauds and other irregularities; selection and application of approptiate accounting
policies; maldng judgments and estimates that ate reasonable and prudent; and the dealgn,
implementation and maintenancs of adequates internal financial controls, that were opatating
ffectively for ensuring accuracy und completeness of the accounting records, relevant Lo the
preparation and presentation of the standalone financial staterents that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used
for the purpose of preparation of the standalone financial results by the Divectors of the
Conipany, as aforesaid,

. In preparing the standalone financial vesults, the Board of Divectors of the Company are

respongible for assessing the ability of the Company to continue as a going concern, disclosing,
as applieabls, matters related to golng concern and using the going concern basis of accounting
unless the Board of Diveotors either intends to liguidata the Company ol to ceage opevations, or
has no realistic altethative but to de so.

. The Board of Directors of the Company are responaible for overseeing the financlal reporiling

proeess of the Company.

Auditor's Responsibilities for the Audit of the Standalone Fimancial Results

8.

Our objectives are to obtaln veasonable assurance about whether the standalone financial resuits
ag A whole are free from materlal misstatement, whether due to fraud or error, and to issue an
auditor’s veport that includes our opinion. Reasonable assurance is a high level of assurance, but
1¢ ot a guavantee that an audit conduacted in accordance with SAs will always detect a mateial
misstaternens when 1t exists. Misstatements can avige from fraud or ervor and are considered
material if, individually or in the rggregate, they could reasonably be expected to influence the
economic deelstons of nsers taken on the basis of these standalane finaneial rasults.

9, As patt of an audit in accordance with SAs, we oxeveise professional judgment and maintain

professional skeptieist throughout the audit. We alse:

s Identify and assess the risks of material misstatement of the standalone financial results,
whather due to fraud or errox, design and pecform audit procedures responsive to those
visks, and obtain audit evidence that is sufficiant and appropriate to provide a basis for our
opinion. The risk of not detecting a mateclal misstatement resulting from fraud is higher
than for one resulting from error, as frand may involve collusion, forgery, Intentional
omisslong, misvepresentations, or the override of internal control.
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{NDEPENDINT AUGDITOR'S REPORT
o the Doard of Directors of Kotak Mahindra Investmanis Limited
Report on the Standalone Finanelal Results
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L}

Obtain an undetstanding of internal control relevant to the audit in ordor to design audit
procedares that ave appropriate in the circumstances. Under Section 143(3) (1) of the Act

wo are also responsible for expressing our opinion on whether the company has adaquaté
internal financial controls with reforence to finaneial staternents in place and the operating
affactiveness of such controls, (Refer paragraph 11 below)

Evaluate the approptiateness of accownting policles used and the reasonablencss of
accounting estimates and related disclosures made by the Board of Divectors.

Conetuda on the appropriatenesy of the Beard of Divectors use of the going eonearn basis of
accounting and, hased on the audit evidence abtained, whether a material uncertainty exists
velatad to events or conditions that may cast significant doubt on the ability of the Company
1o vontinue as a going voncern, If we conclude that & materlal uncertainty existy, we are
required to draw attention in cur auditor's rapart to the related disclosures in the sta]ndalons
finaneial resulis or, if such disclosures ave inadequate, to modify our opinlon. Our
conclusions are hased on the audit evidence obtalned up to the date of onr auditor's report.
However, future events or conditions may eanse tho Company to cease to continue as a golng
qonhceri.

Fvaluate the overall preseatation, stracture and content of the standalone financial results,
meludln'g the disclosures, and wh.ether the standalone financial resolts represent the
undetlying transactions and events in a manner that achieves fair presentation.

10.We communteate with those eharged with governance of the Company regarding, among other
matkers, the pinnned scope and Himing of the audit and significant andit findings, including any
significant deficienciesin internal control that we identify during ot andit, We alo providethose
charged with governance with a statement that we have complied with velevant etieal
requirements regarding Independence, and to commmieate with them all relationships and
ofher matters that may reasonably bo thought to bear on our independence, and where

appll

cahls, velated safeguards.

Other Matter

i1, The Standaione flnandial results dealt with by this veport havs hoen prepared for the axpre
- 58
purpose of filing with BSE Limited, These results are based on and should be read mxtﬁ the
andited standalone financial statements of the Company for the year ended Mareh 31, 2021 on
which we issusd an unmadified andit opinion vide our report dated May 18, zo21, '

For Price Waterhotge Chartered Accountants LLP
Firm Reglstration Number: 012754 M/ N500016

"~ 5, Digltally signed I
SHARAD ;=.\s£lqr\é‘n?)‘n\i%1|lth
- Dater 2021.05.1
AGARWAL - ooy tovier
Sharad Agarwal
Partner

Membership Number: 18522
UDIN: 21118520 AAAACGA4631

Wumbai
May 18,

2021




etk Mahindra Investmaonts Limited

CIN : USSO00MH 1288PLCO4 75986

Kegd, Offiee | 278KC, €27, 6 Block, Bandra Kurla Complux, Bandra { £), Mumbal - 400 651
Wohstte: wrwwkmiloedn Telephone: 91 22 6218530

Statemeni of Standalone Fnanclal Nesults for the year ended March 31, 292%

Standalone Staternank of Proflt und Loss

§As, Mk lakhs
Half yesr endoid Year anded
81, Mo, |Pactleulacs March3L, 2021 | Marchal, 2030 | Merchai, 2021 | Narch 31, 2020
Uetaudited Unaudited Audlted Audiieal
REVENUS FRDM OPERATIONS
4] Interest ncome 33,362.32 45,877.97 78,893,03 100,340.29
1 [olvidend tvcome - 323,05 - 340,39
i} YFees and commission fncome 570.70 .47 793,71 AXEBL
fiv} et galn on Infr value changes 2,806.20 1,330.69 £,213.,60 2,827.40
) jothers - §9.17 7,64 96.33
(] Tokal ftevenyie from opazations 35,739,22 47,639.95 75,011.07 101,03%.24
{1}  |otherintome 100,76 109,36 214,63 1,040.20
Mg |Torat inconte {1+ 1) 36,839.08 17,740.31 76,128.70 10507244
EXPENSES
i} |Finance Cosls 15,393,14 26,362.55 32,547.43 59,897.09
{Iy  [impatrment on Ananctal fstrmeats 12,420,00} 4,018.19 3,347.58 5,500,46
ffiy  [Employee Banelits expenses 1,495,57 1,379.25 3,063.03 3,006,604
v |Deproctation, amortizatlen and impelsment 122.87 AR69 208,20 93.73
) Other expanses 2,032.45 1,637.92 3,351,46 3,116.06
W) Irotal expenses 16,824.03 33,467.01 A2,517.78 71,713.488
{v] Profit/{loss} before tax {llt - 1'% 0,215.095 14,273.30 33,610.92 33,350.06
(vij  |Taxexpense
(1} Current tex [1,708.00), {4,793.94) (R,879.85} 19,459,95)
{2} Defurred tox {433.95) 1,203.34 287.61 736,54
Totaltax expanse (142} 15,132,95] (3,580.10}) (8,592.24) {9,223.05)
vy [Peofit/floss) for the perlad (V- VI3 15,076.00 10,683.20 25,018,658 24,136.01
(WBIY  [Other Comprehensive (ncome
{#) [tems that will ot be reclassifled to profit or loss
- Remeasurements of the deflned hanefit plans 37 (2.22) {1,90) (19,87
(1) Income tox relating to Iterms that vl not ba reclassilied to prolit or loss {0.93) 0.56 0.48 500
Other eamprahiansive Tntoine 278 11.66) {142 {14.87]
{8) {1} flems thatvill) ba rectassifted 1o proflt or Toss
- Hnnnclal Instruments through ther Camprohansive Ihcome {0,53) - j0.53) 137.44)
{it) tncome tax reloting 1o ttems thot wiil be reclassifled to profit or foss 0,13 - .13 13.09
otal (B} {0.10} - {0.40] _{24.35)
QOther comprehensive Income (A + 5} 2,98 {1.66} {1.82) 139,22
(K] [Towl Comprehensive ncome for the pedod {vil +vin} 15,078,38 10,604,514 25,01G.86 24,038,738
(X} |Puidep oquity share capltak (face valua of fis, 10 par share} 562,26 562,26 662,26 562,28
{%iy  Enraings per aquity shore (not antvallsed)s
Basic & Dilutad { Ns.) 260,13 140,01 444,97 A24.27
Sea accompnpying note e the Naancial results S

Piace 1 Mumbat
Date : May -, 2021

For and on behalf of Board of Direclors
Kotak Mahindra Invesbinuds Limitad
PARITOSH | Dightzky signed by

PATTTO KAYISIAF

KASHYAR, BEriaas

Paritosh Kashyap
Birgslor




Kotak Mahindra wastnients Himited

CN : UG5900MH19BAPLC047906

Rugd,Ofice : 270KE, € 27, G Block, bandra Kurl Complex, Bandra [ &, Mumbal - 400 D52
websto; wweekmitealn Telephope: 91 22 62186303

statemont of Standalonn Franckal TNesults as at March 3%, 2024

Standatong Balance Shaot

{irs, I lnkths)

Aset As at
i, o, |Panticulars Marely 34, 2021 March 81, 2020
Audited Audited
ASSETS
1 Financlal assets

a} Cash and cash equivalants 14,691.83 158,990,51

b) monk Dalance athet than cash and cash equivalants 42,96 1,457.07

o} Recelvahles

Traderecelvables 122.85 5878
Olher recelvables 584,51 362,25

g} [toans 620,983.57 535,036.55

:H invesimonis 14462218 £3,185.13

f Gihar Financial assety 221,99 197.7L
Sub total 781,275,83 719,308,400

] Norfibancial assots

a) Currens Tax assetx [Net) 1,517.02 095,19

M Deferred Tax assets {Het} 3,200,067 2,911.86

4] Praperty, Plant and Equipment 127.26 18,75

d) Intangible assols under developmany 330 333.43

) Gther intanpihle assets 32048 18.8%

f} Other Bon-Jinancial assels 22046 241,40
Sul tatal 5,230.99 4,719,13

Tatal Assals 786,718.63 784,467,231
LIABILITIES AND EQUITY
1IADILITIES

1 Flnancias lfabllltles

2 Derivative {inanclal insteuments 1,524.25 5,061,02

k) poyables
Trade Payables

totsl autstanding duos of credifors ather than micro enterprises and small eatarprises 667,57 2,634,80
cHTter Payables X
total outsianding dues of creditors other iban mlero eptarprlses and small anlerpeises 25132 1,440.75

& Deld Securities 255,442.86 306,140.54

dy  |Borrowlngs {Other than ebt Securitles) 296,42%,12 263,996,56

a} subordinzied doblitles 205,239.62 4,241.93
Suttlatal 574.947.a4 4410,085.69

2 Hon-Finanelal HablRties

ab  Lourrent tax biabillties (et} 3,159.26 852,90

] Provislans 1,302.83 676.18

o Other non-financlal Habllittes 505.18 75502
Syt total 4,960,27 228410

3 EQUITY

a) $aulty Shara Caphat 56225 56226

b} Qthar aquiy 206,341,756 181,125.77
Lt total 206,804.02 181,6360,03

Tolal Llohilitles and Equity 186,449.83 784,067.73
Notes:

1 Thestandalona inanclal results have been propared In accordance With Iidan Accaunting Standards ('Tng AS") nettiled under the Compantes {Indlan Accounting Standards}
Hules, 2015 os amended by the Compontes {Indlan Accounting Standards) Rules, 2016 read with flie refevant rules lssited thereunder and olher atzaunting principlas
generally accepled a India, Ay appitcation guldanco/clarificallon/directions lssued by the Reserve Sank of india ar other regulators ara tmplemented as and when they are
tssuadfappiicable,

2

in accordmice with the RB| Clrewler Mo, RI/2021-22/47 DOR,STR.EC.4/21.04.048/2021-22 doted Agill 7, 2021 and the methodology Jor calculstiun of interest on terost
based un guldancn fsuad by indlan Sanks' Asspclation, the Company has putin placa n Board approved pollcy to refund 7 ndjust Interast on Interest charged lo barrowrers.
during the moratodum padod, e, tarch 3, 2020 to August 21, 2020, Company has estimated tho sald amount and mada a proviston in the standalane financial resuils for
thre yaar andod March 31, 2021, As on March 21, 2021, Company holds a specliic abiiity of Ns S50 lakhs which Is delited {0 Interest income to meet ILs obfigation fowards

rufond of terest on Iaterest to efiglbls harrowars as preseribed Hy tha RBY,




I addition to the widespresd public health Implications, the COVID-£9 pandamic has had an extraordinary  Impact on inacroeconomle contlitions in Indla and aroctnd the
warltl. Gurkg the year, people and economles around the woild, witnessed serious terbuleaca coused By e fisk wave of the pandemls, the consaquunt lackdawns, the
afacup] easing of restrletions and the smesgence of nmy varfants of the vizua, The first Quarter of finandal year 202023 woswars] affocted due 1o pandamle. However, thore
Wwat 1n economic recovery in Querter Znd and Quorter 3rd of Flisaclal Year 2020-21 as Inchdowns eased consequent Lo reductlon In COVIE-19 cases. Although government has
skorted vaccination drive, COVID-19 cases have sigalicanily ncreased it recant months dus to secani wave as compared a garller [evels In tndla. Varlous sinta governments
have agaln snnounced sielct measures Inclide Tockdowns Lo coataln thit spread. As COVID-59 vacciros gt admintstered 10 more and more people, husinesses in seetors

Inpacted by pandamic nisy pick up, Howavar, the cantinuing and evolving aature of tha virus has createt uncentalaly regarding estimoted tme raquired for buslnesses and
tivas fo get back to normual.

The Cormpatty caritinizas 1o closely Isunitor five stiation srd In response 1o 1hls health crids has implamented protocals and processas ko axecuta is buslnoss contimdity plang
and help protect its employees and support {ts clents, The pandenstc has tmpacted lending business, fee tncante, collection eficiency elc. and may resolt in Increase In
custamer defoults and consequently increase tn provistons, The Company, iowever, bios not experienced any slanifieant disruptions In the past one year and has constderod
the tmpact on carsying vatue of assets based on tha extemnal ar Internal Information avaliable up to the dete of approval of finanelat stotements, The future direct and Indirect

Impast of COVID-19 on Company isiness, tasults of aperations, financlal positlan and cash finws rematas uncerlaln, The finuncial staternents dis ot include any adjustments
that might result fram the sulcoma of this uncerialnly,

Reserve Bank of indla {"NEI'} ssusd guldellnes relating 1o 'COVID-19 Regufatary Package' daled March 77, 2020 and subsenuent pultielines on EWE moratesdum dated Apri 17,
2000 and May 23, 2020, The Compaty htas adopbed the poficy Tor uflediy the matatoshume and olfered the same In aceordance with Hs polley to the aligihle costnmers during
the pedad feom Mareh 01, 2028 1o August 34, 2004,

The disclosure as requiredl by RBY droular dated Agall 17, 2020 on Covi-19 regulatury package - asset classics ton snd provisloning for sheyear ended barch 31, 2021 5
givep below:

Partleulars

Az At As nt
March 31, 2041 March 31, 2020
Amounls ln SMAfaverdite categaries (As on 23l February 2020), where the meratorium/deforment wos extended? 15,745,560 Li498.0¢
Amount where assal classification benefts Is extended - A13.26
Provision Created* 3,451,27 2,569.43
L.ess: Provisions adjusted durltng the perlod zgalnst slippages® 113630 -
itesidust provistons® 1,514.97 2,569.13

* tinfance 15 reported os ot respective reporting date.

Reserve Datik of fdis (R8I} Issued guldaiines rolating to 'COVID-i9 Megulatory Packego’ dated March 27, 2020 and subsequent guldefnes on Prudenlla} framework for
resalution of siressed bsvels to enable the londers Yo lnplement a resolullon plon In respect of elighle corporate expesures without change bt awaerstilp, sad personal Ioans,
witle classifylng such exposures as Standard dated Augost 05, 2020, The Company bias adopted the polley Yor Resoltlon Framework for COVID-19-related Stress and alferad
the same to Its eligible custamers,

There are no customers viltere resolutlon plan have beon aplemented under this franteviork as on March 31, 2021,

Tha above rosults were reviewal by the Aullt Commiltes and approvad and tsken on record hy the Board of Directors at theit Fespective naetings held on May 18, 2021,

These standalone financlal results have been prepared In accordance with the reqwrement of Regulation 52 6§ the SEBI {Llsthng Obligaslons and Disclasure Requirements)
Regulations, 2015, at modifiad by Clrcular No. CIR/CFD/FAC/G2/2086 dated July S, 2016 raad with CIRAMO/DEL6S/2016 dated Avgust 144, 2016,

The anmual standalona fiancial results have been auditad by tiie stotutary auditors. The figuras for the sk monihs ended Mareh 31, 2021 drg unoudited and were not subject
to fimited reviaw,

Flgures for the provious parodfyasr have haen rogroiped wheraver necessary to confarm to current perlod/fyear presentation,

For Prico Waler Chartared Ac s1LP
Firm Reglstration Number: 012754N/Ns00016

SHARAD

For awl on behall of Board of Directors

Kotak Makintra investments Limied
i Digltally slyned by 3

¥, DlgHtaliy sigired b
S SHANAD AGATAL PARWOSW\;’D@;?E?K&: gfip
AGARWAL/ Ssamiasiazsiros KASHYAR' ety
Sharad Agarwal Partlosh Kashyap
Pariner Divettor
Membershlp Mumber: 118622

Place ; Mumial

We hava skpned hodo standalone finenclsl resulis for Idenliicallon ptimposs only. Thess Rosults Date  May 18, 2621

should be read in corjunclion wilh our rapert dated May 18, 2021




Price Waterhouse Chartered Accountants LILP

Independent nuditor's voport
P the Musibors of Ketalcvahlndva Tovestinentd Limited

" Report ou Hic awdit of e Sinudalone Hnonclnt atatements

Opinign

1. We have andited the actompanging standelone financia) stetownents of Ketak Mahindra
Tnvaslments Limited ("the Compruy™), whish comprise the balancesheatas at Maveh g1, 2026,
and the statevont of Profit und Losa (inclading Other Comprebensive Incone), statement of
chnnges In equity and statemest of cash flows for the yesy than ended, and notes o the

standabong Hnancial statements, including a ssunmmy of sipnificant nceownting polleles and
ather explanatwydnformation.

2. fv oy opluion and to the best of our information aid aceording ko the explanations given tave,
the afuresald standalone finnnelal stafuments glve Yie fufovmation reguiced by the Comapanies
Act, 2013 (“the Aet™) in the maner go vequired snd glve a trse and fale view i conftrmity with
the acconnting prineiples generally nceapted fn Indla, of the state of aftalvs of te Company ag
nt WMinrch 31, zozn, and {oial comprehenslvn iavoma (comprising of peofit and piher
conmprelicngive ineorne), chrnges ih enuily and its cash flows forthe year then ended.

Racis for opinion

3, We cottdueted o qudkt it aseordanas with the Standards on Auditing ($As) speeiited under
soclion 14310} of the Act, Ony respongibiiftiea wndor those Standards mg fucther deseribed in
the Avditor's Respansibilities for the Audit of the Standalone fhinnciadl statements section of
owr repast, We ave Independont of the Comnpany in accoedanes witl the Code of Bthies lssied
iy the Institute of Chinvtered Accowitnnts of Indla together with the ethded requirements that
ave relevant to onr audit of the standalone Ananoial statements under the provisions of the Agt
and the Rules theraunder, and we have fulfilled oue other ethleal vesponsibilitlas in aceprdance
withh these xequivements and the Code of Bthies, Wa heltove that the andit evidence we hava
ohtained 1 snfficlent and appropriste to provide a bnsts for our opinion.

“Ergplagly af aaT

4.  Wedraw attention to Note 1.2 TXTIL o thé stondatons finanoinl stetumants, whleh explains the
ungerteinties and the nwnngermanl’y sssessment of the Ananclal fmpact, due to the cowntey-
vide Jock-downs and other vestvietions irmpesed by the Goverpment of Indla and othoe factovs
jmpacting the Company's spexation due to the COVID-19 pandemic, for which a definitva
negessment ofthe tmpaet n the aubrogquent pertod i hlghly depandant upae cieenmstances as
they evolve, Our opinion §s et modified in respect of this matler.

Wey anditaatters

5, Koy nudit ntattess are those matters (hay, ba owr professions] Judgment, weve of most signlficance
i our audit of the standalene financinl statements of the eurrent pevfod, Thess matiers were
addrassed In the contexrt of owe andit of the standalons finguctal statements ns o whols, and in
forming owr opinion therdon, 4nd we do pek provida o spavats epinion on theso mattors,

Price Waterhouse Chartered Accountants LLP, Neseo IT Building III, 8th Floar; Neseo XT Papk, Nesco Complax
tfate No. g Weatern Express Highway, Goregaon Eosh, Mumbal - 400 063
Ty 491 (22) G1to8ooe, I; +91 (82) 62198709

Roglsterad offfco at Haad offlas; Suohota Shawan, 1A VIshat Digambsr Maw, Niv 0ol 114002

(o P } o) Hed fnlo Fl!cli Waiexhwsa {.‘hm(omd htcwn!ﬁnls LLF {u L[mﬁud Ltulrﬁity Pmlnmmp Yiith LLP Konflty nps §LRINAAD500T)
inh elfnr,l.uonﬁwy 26.2ﬂ1+ f\ﬂil'“‘ lors to Piico numbsey [o B12704MINB0001E (ICAL jegislatlon
nuimbor bufora conversfonieas 0127541




Pidee Waterhouse Chartered Accountants LILP

INDEPERDENT AUDITOR'S RRFORT

To the Members of Kotk Tnvesturents India Lhnited
Report on audit of the Stnndalone finendiol statements
Pagacof G

in vespoactof Eoang

{rofeeMate 1.4 C for accannting polley and Mote
§ and 6 for ECL provigion}

As detalled in MNote § and 6, the Company hng
foans and bnvestinents carrled at amortized
eoat naniting to Ra. 546,261.98 Inkhs (gross)
and Ry, §0,039.54 lakhs respectively as ot
March 34, 2020,

The Compaby holds ZCL provigion of Rs,
11,32%7.44 lilihs and Rs, 519.96 lalths apghist
suehloans and investnenls sespectively.

Az discassed n unte L4 G, ECL provision has
been datermined in oteordance with T AS
10y — Pirancinl Instraments and, is signticant
to the standslone finauclal statements,

‘We focused on this area as determining FOL
pravision requires simnifieant Judpements by
the manngement. Key arens of judgomont
included:

~ Adsumptions vsed in the ex;lxecl'cd oradit
loss proviion such as the fineuchl

condilion of the counterparty, probabllity of
default, agpacted  folure  cnsh  llows,

"y

B peecto

LCL proviston;

- held discussions with management ond
obtoined  understanding  of slgnificant
nssuniptions Hte probability of defoult, Toss
givan default and exposure ab defanlt used
formallag assesament of ECL provision.

- Undevstood from the management and
svaluated the design and tested oprrating
offactivencss of conttols i respock of
significant sssumptions ke probnlility of
defuult, loss piven default and exposure at
defadt including avpropriate approvals and
wathematlest acouvacy, which are used in
maldng the assessioent of YCL provigion.

~  Jnvolved puditor’s expert (o nasess the
appropriatencss of the assumptions aed
judgoment wade by managemant vsed ko
cifeulate BCL provision,

- Trawed oy data iaputs used to compute the
ECL provision o a samipla basis to agsess
thah acenracy and compleleness,

~  BEnsuved mathematicnt acoweaay of the XCL

expedtad oss u casn of defhidt,

~ The identificalion of exposnres with o
slpnitlennt ievoass in credityisk from inftisl
voeognitton of loans,

proviston. by pacfaeming-redladations-one—— e
spmpte haste.

Bosed on dbove audit procedvvas parfoied, we

did not note any significant exceplions to

Papocted Cradit Loss (BCL} provision in respect

of finnmclal assets.

Y. Appropriateness of the recognition of
Jutirvest Income following Tifective
Inveresk Rato Appraadh

Refer Note 5, 6 and 24 of the standnlons
finaeinl sttements,

Fe Conipauy haz iecopnized the interest

incoms hased un effedtiva inferest rate (BIIY

appronch, The tatal interest income recogriized

T enrrent yeor under BIR accounting & Bs.
g7,822,24 Takhy,

Hor computation of TR, the Company has

{dentified tha cost and sevenue (eatied as BT

. compbuentl which are divectly attvbuted to

Mo reypective loam account, The Comprny has

We careled out following procedures in respark
cotne recagnition as per B approach —

s Undersiood from the minagement and
tested the deslgn  and  oporafing
offectivaness of the key contvols °
surronnding the ealeslations of EIR and
compuiation afinterest ineoinchased on
thy same.

s JTor selected semples, fssessed Eha
veagonableness of key assamptions /
inpute vaed i assessing the tostorners'
behavier whlch is uged for esthmating

"




Price Waterhouse Chartered Accountants LLP

WEDEPENDENT AUDYPOR'S REPORT

Ta tlie Mowbors of Kotalc Investmonts Indla Limited
Raport on andit of tho Stanralone (inaudial sintements
Page g of 6

followed Lwo approoches for traatlng the BIR
epmponent for the cespeetiva lorng. B vase of
lonns which ave laving revolving faellity, the
{dantificd EYR component k& amovtised over
the tennre of the loan on strgight line basis and
in case of fixed pevlod ooy, the BIR compenent
{5 quipttfsed on the basks of offactive intovest
rate aver he neviod of the toan,

Koy inpnts used in the comptilatlon of BIR , in
ense of fzed pariod Joay, s fmpacted by the
managmuent's assewmptions In respeat of
timing  of folue  cash  outflow (i
dishuesement of loans).

Gleen  the  inberent subjectivity i the
sssumptions and the natare il exkont of audit
progedures involved, wa determined this fo be
n key anddit ma&ﬂ.

fubire cagh out flows (.e. dishursement
ofloans} iu case of Gxzed perlod toaw.

s Doe selected smnples, tested fthe
avitiunedenl acournsy of the culowation
of BIR and smostization of interest
income, over the period of the lvan.

Based on  avallable evidence and above
yrocedures pevformed, wo did not And any
material exceptions to the recognition of futerost
ineome following FIT approach,

Ofher Information

6. ‘'The Company's Boavd of Dlrectors ls tespensible fou the cther laformation, The other
Information compiises the information luelnded in the Director’s veport, hut does nat loda
he standalone finmicial statevaeuts and our auditar's vaport theeson,

Our opinion on ths standulane financial statements does not covar the other information and
we do not express any form of assuiange conclusion therson,

T eonneetion with our audit of Lhe slunddlons financial statements, oty yeaponaibility s to vead

the other infovmation and, i doing so, conslder whether the other inforroation s matevally
inconglatent with the standalone finaruial statements or our knowle@ge obstatned it the audiy

orathenddeeappemstobematacillpmisstated. X6 hased. on thewarlcwa have pecformedrwe
concluds that thera ix a materiel misstatament of this other hibrmetion, we e Itquzrcd to

report that fact,
Wa have nothing to feport 1 this vegard.

Responaibitities of management muot {hoge ¢havgod with govemanee [or the

stimdalons finanecinl statemeits

7, The Cpupany's Board of Diveviord i reaponsibie for the matters stated. in section 144(8) of the
Actwith reapect to tho proparation of these siandrlose fimanclal statements that giva a trae smd
flr view of the finandint positton, fnancigl performonce, ehanges in equity and cash flows of
the Compmy In aecordonce with the accounting principles genevally acerpted in India,
inthiding the Accovnting Standavds specified wadar saetlon 183 of tha Ack, "Chis reaponstbility
also tneludes voaimtananes of ndequate accounting records i aceordunce with the yrovislons of
the Act for safoguarding of (e assete of the Company and for praventing and detecking feands
and other irrupulavities; selaetton md applestion of appropriste seesnnting pelicies; woldng
judgents and estimates that ars raasonabio and pricdent; and desTpn, inglanentation aud
salntenenee of sdequafe intetnal finnnclal conteols, that were opevating effectivaly for
ensueing the accuracy and tenipletenuss of thy sceounting vacosds, celevant to the preparation
and pregentetion of the standulone fnanclal statements that glve o toue snd fale view and are .
fres fepm motorisl nsisstatement, whether dae to frand o erer,

B
A ”’Wmarsdi
k4 Munbad



Price Waterhouse Chartered Accountants LLP

INDRPENDENT AUDIIOR'S REVORY

To the Meinlutaof Kotk Iyvesbneats Indin Elmited
Repovt o audit of the Staudalona ﬁnnnemlstz\temunts
Pona 4 of 6

0. Y proparing tha standalone finaneld stalewents, managesent Is vesponsibie tor asseasing e

Company's ability to conﬁnu:s 1z & golng concern, dlsuna{ng, ag app]imble, matievs velated, to
__Folng conealy the goi !

Clomipany av op tiims, os s 1o renlistic altcruative bt to
do so. These Bosrd of Divectors ave ulso responsible for oversecing tha (‘nmpnny’s Rnmneial
roporting proceds.

Anditor’s vesponsihilities for the audit of the standalone faan efnl statoments

9. Our objectives are to obtaly vengongble ngsurance ahout whethor the simndatone Gnancial
statomonts a5 o whols are fiee from saterlal misstatemest, whottoy due to frand or avror, md fo
Isque an auditer's repost that incltdes o upinlon, Readanable nssucanio s  high lavel of
asgarmice, but Is ot a gurrantee that an awdit conducted in accordance with SAs will dways
datact & metetlal misstatement when it exlste, Misatatements cin aise from fipud ov seror and
ate eonsideved matertal if, individually or in the nggeagate, they cowld reasenably be sxeeted to

nfluencs the econamic del.!siuns of vsers talken on the basis of thess standalone Hnancil
statamonts,

10, As part of an andik in nocordance with SAs, we exevcise professinnal judgment and mantain
yrofeasional seopticlam thronghont the andit, We also;

o Jdenty and assess the sfshs of moterlal misstatement of the standdone fnanciat
stateintnty, whetlier due to frand or evior, doslgn and perform andit proceduyes responsive
1o those 1sks, and obtaln audit evidongo that Js suificlent and approprlate to provide o bnsls
for o apinion, “The visk of nat detecting o matevlal misstatorment resniting from frgud is
Wiglarthon for one vesultlng fram ertar, s feand may involve caflugion, fozgery, intentional
omigsions, misrepresontations, or the svevrlde of intesnal eontrol,

a  Ohtatu an undarstanding of ntemal contol vefevant to the nudit in order to designs audit

procedurgs-thot-arg-approprinto-inthe-clrenmatanoes- Under-Seetion1qg () Q- of the Ay —————
we are (lso responeible for expressing ome aplaion on yrhethar the company hos adequate *

internal finantciol controls with refevenca {o standalone fingnelal stafomenta it ylace and

thie operating affectiveness of such contrats,

Hyalunte the approptinteness of aceomiling paltelcy weed and the reasomablencss of
acconnting estimates and related dlsclesures mude by management,
» Conclude o the appropriateness of munugement’s vse of the golng convern Lasis of
necounting and, Tased on the audit evidence ohialned, whether ¢ materkd uneavtainty
extata velated o evants or conditfons that may cast slgnificant doubt on the Company's
ahitlty to continue s & going cavcorn, I0we condude that a waterial nneevtaluky exists, we
tre voquired to dvaw uitewtlon In our auditor's rapoit to the related disclosures in e
standalone financlyl stataments ofy §f such disclaswres are Inadequate, to modify ow
apinion, Our condnsions nve bozed an the audit evidence obtatued wp 1o the dave of our

auditor's ruport. Howvraver, futuve events or conditions may esuse the Cotnpuny to ceast te
continie 08 4 goling conewn,




Price Waterhouse Chartered 4dccountants LLP

TN DEPENDINT AUDITON'S REPOIE

Vo the Members of Kotale Investinets Indla Litnited
Teport on oudit of the Standolone (huelol siatements
Papa g ol 6

* L Wereomnuidcnte willi Huive ehibifited With §oVaTinnied Yapaiding, aivt

o Hvalwaie the overall presentation, stritetucn and content of the standafone finanda)
statsmente, ficluding the dsclosares, and whethu the standatona fnanclel satements

vepresent the undmlylng trangactions and eveits in o muner that nchieves faiy
presewtation,

Gy oblisr wiafes, the'
pianned seopa and iming of the audit and slgnificant andit findings, dncluding any stguifteant
deficioneles in nternal combrol that we (dentify durlng onr audit,

42, We dlso provide thosy chavgod with govesnanee with a statament it we hive complied with
velevant ethical vegoivemints regavding independence, and to communicate Wil them ol

refationships and other intters that wmay reasonably he thought te bewr on aur independencs,
and whese applieabie, refated safeguards.

18. From tha mettors eommunieated with those chavged with governanece, wadetwrnsine those nynttars

that were of inost algnificance in the audit of the stendatone Hotnciul stitements of tha eurrant
perlod and ava therefors the ley andit matters. We describe these matters tn our audlios's rapoti
nnlegs avw or vegulation preclodes public disclosurs aboit {he vantter or when, in extemuely rave
clroumstances, wa dotgrming that & matter shondd not be communicated o oay repmt Tecausd
the ndvevss conseyuencea af doing o wowld veasonably be expected to outwolgh the publie
interest henefits of sueh eowmunrention,

Hepoxt on ofher lognl and regulntory reguirentents

14. As requited by the Contpandes (Auditor's Report) Order, 2016 (“the Order™), issiied by the Central
Gavernment ofTidia tn terms of subesection (1) of durtion 143 of the Act, we glve In the Arnemra
B s statement on thenattors epecified in pavageaphes 5 and 4 of the Order, to the extent applicslile.

15, Asvegirived by Secilon 143€3) of the Act, we veport that

(4} We have sought and obiained alf the Tnfotimation and esplanations which to the best of sur

Inowledgeand heliefwere necassary for the privposesohovrawdits

.(b) 1t one aplnion, propahooks of accownt a4 vequdred by Yaw have been kept by tha Company
0 far az { appeacs fram ouv examicatlon of thosehooks;

(c) The Balanca 8heel, the Statement of Proft aind Loss (neladlng otler comprohonsivaineone),

the Statement of Clianges hit Tty and Cosh Mlow Statement dealt with Ty this Repott ate
In agresment with the buoks of aceount;

() In owv apinlon, the aforesaid standalone foanclal statements comply with the Aceoitnting
Standavds spestfied inder Section 133 of the Act;

(e) O the basls of the valiten vepresentations vecelved from the divectors as enTMaveh 31, zago
takon on retord By the Board of Divastors, nons of the directors ta Aisapalitted a5 on March
31, &032q tram bulng appointed as  divector I terms of Section 164 (2) of the Acly

(f) With respect to the udeguncy of the internn] fuanciel tontvols with roference te standaione

finnnelat statements ol tha Company and the opstating effeciiveness of such controls, vefer
to ouz sepavate Report I “Averics A%

o
<o Charlored du‘o;”'
oot ARG 65

%

ity
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INDEPENDENT AUDITOR'S REPORT

To the Members of Rolak Tisvestments India Limited
TReporton sudit of the Standylone tnascial statements
Poge 6 ol G .
(33 With yespeet totha ofhee mattacs to be included in the Auditor's Wepoit iy accovdancs with
Ruls 11 of the Companles (Audlt and Auditors) Rules, 2014, In any apindan anik to tha best
of our inforination and accovding to the explanalions given to us:

.. 1. The Conpany does bot have awy.pending ltigations as at Mavch 31, 2020, which .

wauld impact fte finaucial position, refer to note 52 of the standalone financiat
staternenba;

ils Provition has heen made inthe standalona financhal atatements, ag requlved by e
appllcalie kovg and accounting prineiples generally accopted o Tndia, for mateyial
forgeconble losaes, on long-torm contracty, including  derivatlve conteacts ~ Refer
Moted g, 6 and 12 to the standalone financlal stateuents;

1, There weve to amounts whicl weve vequived to be transfeveed to the Investor
Rdueation and Protéetion Pund by the Company dwring the year ended March gz,
20a0;

v, Fhe reporting on disclosures relating to Specsfled Baitk Notes Is not appllanble ko the
Company Tov the yenv ended Maveh 51, 2620

16. ThaCompany has patd/ provided for manpgerial rewunerationin accordanae with Uhe regubsite
approvals mandated by thn pravisions of Sactioh 197 rend with Schedule ¥ to the Act.

For Price Waterhouse Chartared Accountants LLP
Fivm Roglstration Mhawber: oie754 /500016

1/‘
/p"* e
m‘“'(

Sherad Vazant
Partnwr
Merhegahip Nnniher: 101119

VDR 20101118 AAAACTYG Y

Musmbat
Tune 25, 2020
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Annexive A to Independent Awdikory’ Reporl

Referved to in pavagraph 15{0 of the ndependent Audltors’ Raport of even date to the membes of Kotgh
Mudindra Tnvestments Limited on the standalona Ginanclal slatements forthe year ended March 51, 2080

Puge 1of 2

Report on the Internal Wnmieinl Cantrals with vefarence to standalons finanelal statmmnenta
nrder Clange (3 of Subcection 3 of Section 143 of the Act

1. We have andited the Interna! finauelal contyola with refarenee to standnlone finunelal statements of Kotak
Mufibmlea Thvestments Limited ("the Comproy”) as of Maveh g1, 2020 In confunction with our nudit of the
standnlone financlal slatoments of tha Company for the year ended on thet dafe.

Maonrgement's Reaportsibilfty for Intemal Firauelal Controls

2,The Company's managementis responsihle forestablishing nnd maintaining dntetnnl finsaneint conteols hoged
on the ntermal contral over fingneinl soporting eriterla estabtished by the Compooy vonsidering the agsential
componentg of internal conbiol siatad in the Guidance Mote on Audit of faternal Bluanclat Controls Qyar
Ifinaneinl Reporting fesued by the nstitute of Chavbwad Accovmntants nf i (ICAL}, Thede resppnsibilitles
Inclnde the design, implemantntion and meaintenanes of adeguete mternal fnduelnl controls that weve
opatating effoctively for enevring the ovderly and efficlent eondnet of ite husiness, ineliding adtierencn to
comyanys policies, tho safegoaviing of its yssots, the prevankion and dutection of frands and aivors, the
pechiracy and completuness of the accounting reeords, wnd ihe timely proparation of rélfable financiat
information, as required under the Act.

Auditors* Responsthility

3. Our responsibiticy Is to express an opinion on the Company's inteyaal fingncinl contrals with refevance to
slandalone fAnanelal statemants beged on ooy andit, "We eonductod our andlt In accordance with the
Quiflance Nate on Audit of Iutecnal Finanelal Controls Over Financlal Reporting {the *GaidancaNote™ qnd
the Standards on Auditing deamed to b preseribed nader section 143(10) of the At to the axtent npplicable
to nn audit of interna financiat cantrols, botk applienble to an nuddt of ntavnal financiit controls md hoth
{ssued by TCAX. 'Thosa Standards and the Guidanes Mote reguire that we complywith ethical vequlemonts
and plan and pecfoum the audit fo obiain veasonble assurance about whether adeqonte intemal fuandal
controls with toferenco fo standalone financlal statoments was estillished and waintabsed snd if sach
contrals opecated effectively in all matorial respects,

4, Our adil Involves pexfprming procedures to obinin audiy avidence alinntthe.ndedwagy.af the Snteenal — . .

fiwaical confrole syaten wlth zefereanca b standnbone finnuciat statemonts and thelr sperating effertivencss,
Ouy andit of intevnal #nancinl controls with veferenua to standalons finanelal statenents incladed obtatntng
an wndestandlng of Intemal finnnaal cantyals with refovence to standalone finanslol stotenents, assesstng
the Kisle thnt a matosial wealiness exists, and testng and pvaluating the design end opevating effectvoness of
Iuternal control hased ob the agsessed vsk. The procedaved selacked depend on the auditor’s judgement,
cluding the sysesyment of the visks of inatetlal wnlsstatemant of the standnlone finandlal skattitits,
whethay due to frand or error.

5. 'Wo halieve that the andit evidence we have obteined is snfficient and appropriate fo provide a basis fov oue

nudlt opinton on the Company’s infernn} financial controls systom with reforenca i6 shandalons fAnancial
stntemenis,

Charlsrad Adeouniants
*hn [ 2 54 15_'!?2““\
A Ml

Cd




Price Waterhouse Chartered Aceountants LL.P
Amenure A ke Tndppen dent Anditors’ Repovt

Referred to i pavagraph 1608 of the Yadeperdont Auditors' Report of even date to the members of Kotalk
Miahindva Investmenta Limited on the standalane ffnanelal statements for thie year ended March 51, 2020

Page 2 of 2

Moaning of ateraal Tinaneka) Controly with vaforenvd th alandatone Hnonetal statemaents

6. A company's Tnternal flnancinl controle wifl veforence to standalous Ananchi statements fs » pracess
Aeslgned o provide raasonable nesurance rogardbng the xollabitity of Gienslel renpiting and thepreparation
of sttidalohs finnitkial statements Tor exfeinal purposes in acestdance with genesally accepted accounting
principles. A compony's tenal Enanelyl controls with referonce to standalone finencisl statements
ncludes thase poficies and procedares that (1) pestalin to the maintonance of vecotds that, in rensanable
detadl, gecurately and fabilyvaflact ihe frunsnctions and dispositions of the assets of the company; (3) provide
reasonable assurmiee Hib transactions ave verorded e hecossory Yo permit preparation of standplone
financlsd atatemenis in sceovdrnce with genecally pecopted accoutting principles, and. that recelpts and
expenditives of the comypauy ave being made only in accordance with aulhotsations of manugement and

. direetors of the company; and (3) provide veasonable rssurance regavding prevention ot timely (letection of

unnetharised nequisition, use, or sposttion of the company's assets that could hive o matexial effoct on the
standatone finarnclal statenonts,

Tuhovent Tintitations of Tuttmnl Financial Confroely with vefevertcs to siandalone Hnnneial
atatements

7. Bocause of the inhorent Multatons of intornel Huonlal controls with reference to standalone financtal
statemanty, including the yossibiity of collusion. or impropey manegoment overrlds of controls, material
nlsslatements duc to evrol ok fraud niy otrur and not be deteeted, Alss, projestions of any gvalustlon of
tha Iternal financisl contrals withvefarence to standulone finanelal statements to fatore perdods ava uohject
to the visk that the Intorndd fisnnctal canteel ontvols with veferencs to standatone Snancinl statorents way
bocome Inadequate hectuyt of changes in conditdons, or that the dagrés of complinnes yith tha policies or

proeeduces way deterlorate.
Opinion

8, In ouropinton, the Curpany hes, In all nisterial vespocts, un sdequata internal finon clad controls syste with
vefarence 1o standelone fnancinl statements andl such ntermab Hrmacial contiols with reforence to

standalone-fuansial-statanemts wers-operating-effectively-ns-at-Mareli-g i-2020; based-on-the-inlarnal
gantrel nver finnuclal repocting eoitoidn estebilslied liy the Corapany ranstdeving the essontial eomponents
of Tnternal control stated in the Goidauce Note on Audit of Internal Yinancial Cuntrols Over Tinancial

Reporting issned by theInstitwte of Charterad Aceoimiants of Indla, Aleo refer pavagyapl 4 of the mabn andit
vepost,

For Price Witerhonse Chartered Accomtants LLp
Yiem Registration I\‘ijinbm'e 17549 /NE00016

Pl

Shavad Vasant

Parther

Memborghip Ninrther: 101119
UDEN: 20005k AAAACTT7Goy

Mumbai
June 25, 2020
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Amernre B to Independunt Avditors’ Xeport
Refreved to 1 parageaph 14 of the Independent Anditors' Ropovt of even dato to the mesnhers of Kotk

Mahindia livestmants Limited on the standfona Ananclat statements ag of nnd for the year snded Maveh 52,
2020

Pogeiola

i (@) 'Pho Comyany is malntafning proper records showing fall ynvtieulass, including quantitative detslls
wid sitontion of flxed assets.

b

=

The fined ngsets ofthe Cotapany hivwe beeh physically vevitied by the Management during the yeasand
no raaterial diserepancles hove been noflead on sneh varifiention. In oy oplofon, the Tregiensy of
vertficatlon 12 ronsonable

(&) 'Phe title donads of Jmmovable prapestles, as dlsctosed tn Mote 8 on fixed assely Lo the finaneial
statements, ave held in the npias of the Conspny.

i ‘Tlye: Compauy i i the Tnshiess of vondering servlees, and consequently, does not hold apy fiventory,
"Theefore, the pravisions of Clause 3(1) of the spid Order ave net npplicableto the Corapany.

{ii. Tha Company hie not granted any lonns, seowred of unsecived, to eotnpanies, firms, Limited Liabiity
Pavtnerships or athar putlea vovared in the regi\stel' malitained undar Seetjon 189 of the Aok,

‘Fhevefars, the provisions of Clavse 3 (T}, (1)), A (b) and (1)(e) of the snid Orderave Aot appheshle
to the Company.

iv. The Comnpay is & Non-Dankiing Pioaucs Cotapany registered with the Reserve Bunk of India and
engaged in the business of providing loans, Accordingly, the provislons of Section 185 lsnat appiicable
to the Company. Henes, veporting under Qlovse 3(iv) of the said Oxder, to the cxtont of repovting on
Setton 185 of the Act, ts not appiicnbla ta the Conpany.

Tn o opinion and according to the Infomntion md wplamations given to s, the Company hns
connpHed with the provistons of Saetlon 186 of the Aet in véspect of the Ionng ov investments
made, or gupranters or security provided by it 1o Heo axtont appiicahile,

% ‘he Company hasnot aceapted any deposits from the public within the menning of Sections 73, 74, 75
and 76 of the Ast and the Toles frmined theve onder to the extent nolifies,

9, The Contint Guvermmentof Indin has not specitied the muintenancs of cazt records ynder sub-saction
(1) of Snttion 148 of the Act for any of the praduetd of the Comyany,

+eemncenn e Nike (). - Arcording fo the luformation anrlax}ﬂnnatlmw'gkven ta us.mad the vecords.of the (!mngmw»exmn!nudwm st st e

by us, In our opinion, the Cotmpany 1s vepulny i dopositing tha nndispoted statutory does, including
provident fund, employasy’ atate insurance, income tax, uudnudsamﬁ:utax, cess, and otlesmatprial
statutory dues, ns uppiteabls, with the nppropelate mtheritien. Also rafev note 32 to the fmanclal
statementy vegarding nnnagemunt's nssessment on certain mattas wlitdng to pevidant {and,

L

{b) According to the lufovintion and explmadions givento ws and the records of the Company nenmited

Dy s, the pattiendars of dues of ineame Lax ts at Mvch 51, zo20 which hnve not been depasited on
aecennt of a dispute, nve as follows;

Name ol Notaws of dues | Amowmt | Poried io which Forroy whore the
the statnte (Ha, I § the sowntedlated | dispulele pending
Inldhe)
“Tneome Tax | Final ASSesment 52 | Ap¥ila, 2013 to Macch | Conmmislonet of
Adt, 1963 ordey 81, 244 Tncome o (Appeals)

vili, Accordlng o the recovds of the Compny éxamined by ws nnd fhe dnformation and explanalion piven

to w4, the Company s not defantted in repayment of lonng o horrowlngs to any Gnanclal ingtitution
wr banl or Government or duos to deheature holders ag ab e balanes sheet dake.
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Anuenwe B o ndependent Avditors’ Repoxt
Teferred toln puagraph 14 of the Independent Auditors’ Report of evon dake to the munbers of Xokalc
Malindry Dvestinents Cimited on e standatons Hnnncia statesments as of and for the year ended March 31,

2020

Pagezof2

bu.

*

4.

xlil

v

vl

The Company bas not calsed any moneys by way of inftin public offer, fnther public offer (nelnding

debt instrwments) ond berm lonns, Accordingly, {he provistons of Clouse g(is) of the Order ave naf
applicalle to the Company.

During the course of bur examination of the books and records of the Company, carled out In
aceordance with (e generaBy necepied auditing practlces iniindin, nud necording to the infornation
and explanations givan lo s, wa have neither comea aeross any instance of matevial fraud by the
Compaty or on the Company by s officers or employees, noticed or reported dwdng the yany, nor
have we been infoved of any such ease by the Mursgemant.

Fhn Company has paid / pravided for maogerisl vemwnerntion in acentdiune with the requlsite
approvals mandated by the provisions of Sectlon 197 read with Scheduls Vo the Aut.

Az the Company is ant n Mdhi Company snd the Nidhi Rules, 2014 atc not applleable to 1t the
provisions of Clavse 3(x17) of the Dvder ave not applicaiite to the Company.

The Company has enteved into tramsnetions with related prities in complancewith tho provisious of
Sagtion 177 and 188 of the Ack. The detalls of xelnted party fronsactiony hava been dsclosed fn the
fikanciol statements ng Leduived under Aceounnting Standard (A8) 18, Related Pasty Dlsclpsuves
specified wader Seetion 183 ofile A, voad with Rulo 7 of the Companies (Accounts) Rades, 2014,

"Fhe Company hag not made oy prefecontinl allobmeid or pelvate placement of shares o flly oy parfly
conveitibls dehsutuvas duxing the year wnder veview, Acaotdingly, the provisions of Glavse 3(xiv) of
the Order aveuot spplicolile to thi Compnny.

‘The Cortpany has not entered into any non-cash transactions with its divectors oy prrsons cannected
with o, Accordingly, the pravisions of Clause 96xv) of tha Ordor ara not appiicabls to tie Company.

“The Campany s vegulred to, ind has beess reglateved nndar Section 45-TA of the Reserve Banlt of Xndia
Art, 1994 es & Non Banklug financlal instiution,

For Price Watorhause Chovtered Accountants LLP
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KOVAK MAHIRPIA TNUGSTMENTS (TR
STAHDALOHE DALAMCE SHEED A3 AT MARCH 3144, 2010
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ASSETS
Flnen<nlprants
Gasli ottt catlh enivatents 2 1,58,330.51 27,418,60
tiank Dalanca othar than cssfnnd cosh pqubvalents 3 149707 23,f91.78
fiecalvablay
{4 Teadu rocalvables ) 50,78 539,70
i) Olher recelyabies 4[B) k) ¥l 18158
[ aans 5 535,016,658 4,74,210.37
tavaslments ¢ 43185.13 1,06,348.93
hher Findneial assety 7 102,21 119,45
Total financind assels PRLELERT) 10,26,207,93
MonFneastal sssots
Currant Tax sssols {Mat] 3 895,19 423,00
oeforead Tax ossels {fiat) B 22100 £,056.0¢
Properly, Plant s Equipmant 1] 2uR5 03,72
H (e assels under . 9 33343 6,00
Olligr tntongibic sssals 10 18,82 16,23
OJler Ran-iinanelol aissts i 211,65 31132
Tolal Hendinandal assals DY ¥ 175 Y TN T
Tl Adgals TA9,007.73 10,729,#%9.90 |
LIABILITIES AND FQUITY
LIABILYIES
Financlat iinbiilies
irazivallva finmsclal Instriments 1k 544100 .
Payables 12
1) Trads payables
{1} tatal qutstanding duos nf wilceo antarpilses wnd smol etferprites N .
(1) total aulstanging dues of codiiors athar tht mileee sulerpulees and smisdl enlerpiises 2,034.80 aBh?
{11} O2hiar payeblas s
{1} total aststanding duas of micra antaeprites and smell eilexprlses B .
{1 tota) culstanding duss of craditors otfier thenicro enterprlses and seaal enterpitses 1,440.75 317,95
Debtsecuntics 14 4.08,140.54 19NTVHES
Rorovitngs {O1her thon Debt Securiles) 15 1,69,996,56 5,49.8%6,27
Subardinated Lobilitles kL 24191 2003600
Total flnaedal sbiies £,60,098.40 0,00,750,75 ¢
Non-Firenfal stilitios
Current to Nebillites (e} kI 852,90 3,651.85
Pravislans iz 476,48 96,94
Clher non-fnanelol Nobliies EL) 5 0.3
«ee-1-1 Tatol Mundinpele) DisbliMos 1 e 2L L - Xy 1 X
EQUITY '
Enyliv Shure Cantial 1 862,26 36196
Othe aqulty 28 1,8435.77 1,56,892,79
Sult lolal 1,91,508.493 \57,460.96 }
Tata] Liatilliites mid eqully| 7,80,067.78 10.29,569.30
Stgntiicant Accounling Folicles ensl Nates ot Acconts 4

“Ihis Is 1ha §lantelous Dalznce shoat refeered ta tn aut repost nf avan date
Fer Pres Watarhouse Chintlared Arcountanla Lip
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KOTAK MAHINDRA INVESTMENTS LUMITED
STANDALOND STATEMENT OF PROFIY AND LUS5 FOI THE YEAR INOED MARCH 315, 2020
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Annexure F

otak Mahindra investiments

ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO. CIR/IMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.
CIR/IMD/DF/6/20i5 DATED SEPTEMBER 15, 2015

Detaiis of overall lending by our Company as of March 31, 2022

A. Type of loans:
The detailed break-up of the type of loans and advances including bills receivables given by our
Company as on March 31, 2022 is as follows:

(X in lakhs)

S. No. | Type of Loans Amount

1. Secured 559,288.95

2. Unsecured 118,046.49
Less: Impairment Loss Allowance 10,488.78
Total 666,846.66

B. Sectoral Exposure as on March 31, 2022
S, No. | Segment-wise break-up of AUM Percentage of AUM
(%)

1. Capital market funding - Retall 1.24%

2. Capital market funding - Wholesaie 0.34%

3. Corporate Structured Product 41.36%

4, LAS - Promoter Funding 1.14%

5. Real estate {including builder loans) 55.93%
Total 100.00%

C. Denomination of loans outstanding by ticket size* as on March 31, 2022:

8. No. | Ticket size (in T} Percentage of AUM
1. | Upto Rs. 2 lakh 0.21%
2. Rs. 1-5 crore 0.22%
3. Rs. 5-25 crore 5.75%
4. Rs. 25-100 crore 53.62%
5. >Rs. 100 crore 40.20%

*Ticket size at time of origination
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H ek anlle Kotak Mahindra Investments

D. Denomination of loans outstanding by LTV* as on March 31, 2022

S.No. [ LTV Percentage of
AUM
1. 30-50% 1.42%
2. 50-60% 32.54%
3. 60-70% 34.55%
4. 70-80% 8.16% |
5. 80-90% 16.10% |
8. >90% 7.22% |

*LTV at the time of origination of the loan

E. Geographical classification of borrowers as on March 31, 2022:

S.No, | Top 5 States / UT Percentage of AUM
1. MAHMARASHTRA 41.84%
2. DELHI 15.14%
3. TAMILNADU 12.28%
4. KARNATAKA 8.32%
5. WEST BENGAL 6.30%
Total 83.89%

F. (a) Details of top 20 borrowers with respect to concentration of advances as on
March 31, 2022:

(X in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 290,440.50
Percentage of advances to twenty largest borrowers to Total (Gross) 40%
Advances to our Company

{b} Details of top 20 borrowers with respect to concentration of exposure as on
March 31, 2022;

{¥ in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 320,603.77
Percentage of advances to twenty largest borrowers to total advances to 35%
our Company
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F. Details of loans overdue and classified as non-performing in accordance with

RBI’s guidelines as on March 31, 2022;

Movement of Gross NPAs

Kotak Mahindra Investmenis

{(Tin lakhs)

S, Particulars Amount
No.
1. Opening balance 7,755.11
2. Additions during the year 3,557.32
3. Reductions during the year (2,441.38)

Closing balance 8,871.05

Movement of provisions for NPAs (excluding provisions on standard assets)
(Tin lakhs)

5. No. | Particulars Amount
1. Opening balance as at 1° April, 2021 3,369.79
2. Provisions made during the period 2,299,60
3. Write-off/ Write back of excess provisions {1,822.31)

Closing balance as at 31 Mar 2022 3,847.07

G. Segment-wise gross NPA as on March 31, 2022%

S. No. | Segment-wise gross NPA Gross NPA (%)

1. Capital Market funding-Retail 16.99%
2. Corporate structured product -
3. Real estate {including builder loans) 1.53%
4. Capital Market funding-Wholesale -
5. LAS-Promoter funding 21.49%

*Represent Gross NPA to Gross advances in the respective sector
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2. Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities (As
of March 31, 2022):

(X in lakhs)

Up to >1 >2 >3 >6 >1 >3 >5 Totat

30431 month months month months years — years — years

days -2 -3 s-6 -1 year 3 years 5 years

month months maonth
s s
Deposit NIL NiL NIL Nil. NIl NIL NIL NIL NIL
Advances
14,827.70 | 10,252.29 | 25,291.66 | 46,117.80 188,095.11 314,852.83 57,255.24 20,642.81 | 677,335.43

Investments

205,184.94 | 2,751.73 | 3,508.61 | 2,252.90 5,230,28 20,358.68 12,766.67 | 7,627.56 | 259,771.55
Borrowings

70,539.52 | 61,741.55 | 51,256.43 | 57,611.33 | 183,072.17 272,396.51 5,000.00 | 14,986.64 | 716,604.14
Foreign NiL NIL Nii. NIL NIL NiL NIl NIL NIL
Currency
assets
Foreign NIL NIL NiIL NIL NIL NIL NIL NIL NIL
Currency
liabilities
3. Others:

a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in
the company, including identification, reporting and measurement of risk in various activities undertaken
by the company. The general objective of risk management is to support business units by ensuring risks
are timely identified and adequately considered in decision-making, and are viewed in conjunction with the
earnings.

Further, to facilitate better enterprise wide risk management, a Risk management committee (RMC}) has
been constituted. This RMC meetings are conducted on quarterly basis and is responsible for review of
risk management practices covering credit risk, operations risk, liquidity risk, market risk and other risks
including capital adequacy with a view to align the same to the risk strategy & risk appetite of the company.
All credit proposals are approved at senior levels as per Board approved authorities including credit
committess, due to the nature and complexities of facilities offered. The Company follows stringent
monitoring mechanism for the disbursed faciliies which resuits in early defection of potential stress
accounts and thus ensuring early action for resolution of such accounts.

The company adhetes to high standards of credit risk management and mitigation, The lending proposals
are subjected to assessment of promoters; group financial strength and feverage; operational and financial
performance track record; client cash flows; valuation of collateral (real estate - considering status of project
approvals, markset benchmarking and current going rates; corporates — considering capital market trend /
cash flows / peer comparison as applicable). The exposures are subjected to regular monitoring of {real
estate — project performance, cash flows, security cover; corporates — exposures backed by listed
securities, security cover is regularly monitored), The Company manages and controls credit risk by sefting
limits on the amount of risk it is willing to accept for individual counterparties and for Group of Counterparties
and by monitoring exposures in relation to such limits. There are periodic independent reviews and
monitoring of operating controls as defined in the company’s operating manual.
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Kotak Mahindra nvestments

The Company’s risk management policies are established to identify and analyze the risks faced by the
Company, to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk
management policies and systems are reviewed regularly to reflect changes in market conditions and the
Company’s activities. The Company, through its training and management standards and procedures, aims
to maintain a disciplined and constructive control environment in which all employees understand their
roles and obligations.

The audit committee oversees how the management monitors compliance with the Company’s risk
management policies and procedures, and reviews the adeguacy of the risk management framework in
relation to the risks faced by the Company. The audit committee is assisted in its oversight role by internal
audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and
procedures, the results of which are reported to the audit committee. The Risk Management committee of
Board exercises supervisory power in connection with the risk management of the company, monitaring of
the exposures, reviewing adequacy of risk management process, reviewing internal control systems,
ensuring compliance with the statutory/ regulatory framework of the risk managemont process.

b. Classification of loans/advances given to associates, entitiesfperson relaling to the board, senior
management, promaoters, others, ete.: Nil
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